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To Parties Manufacturing, or Intending 
to Manufacture, in Canada 


\ \ JE are prepared to produce, upon a 
large scale, articles of metaland wood 


Our facilities are those necessary for the 
extensive and economical manufacture of 
the heaviest freight cars and the highest 
class of passenger cars. 


malleable and grey iron castings— 
and 
switches and track work for electric and 
steam railways—coil and elliptic springs— 
cabinet and other w 
and all preparatory and finishing adjuncts. 


The various plants are distributed from 
Amherst, N. S., to Fort William, Ont. 


Correspondence invited. 
Please address Sales Department, 


Canadian Car & Foundry Company, Limited 
Canadian Steel Foundries, Limited 

Pratt & Letchworth Company, Limited 
Rhodes, Curry Company, Limited 


These facilities 
for the manufacture of 


iron products — frogs, 





P. O. Box 180, Montreal. 
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Steel’s New Peak 
BIRD in the hand is not always worth two in 
the bush to the Wall Street speculator. 
United States Steel common last Thursday sold 
at 78%, the highest price touched in nearly three 
years and almost 30 points above the low level of 
July, 1914, when the stock was paying dividends 
at the rate of 5 per cent. per annum. Now it is 
paying no dividends at all, but Wall Street looks 
for a resumption at an early date and accordingly 
is discounting that expected event in advance. Be- 
sides, it is regarded more or less as a war stock. 
Labor’s Plea for Capital 
HE International Executive Board of the United 
Mine Workers of America has appointed a com- 
mittee to call upon the coal operators of West Vir- 
ginia and urge the appointment of an operators’ 
committee, with the object of making a joint appeal 
to Congress for an amendment of the anti-trust 
laws which prohibit the operators from concertedly 
increasing prices to correspond to the higher cost 
of production brought about by the demand from 


labor for more wages. 


Killing Our Far Eastern Trade 

"FV HE removal of these vessels [ships of the Pa- 

cific Mail Steamship Company and others] 
from the transpacific run will precipitate a situa- 
tion of the gravest sort, involving a stoppage of 
practically all of the business of the Far East ob- 
tained by American manufacturers since the begin- 
ning of the war, as well as interfering in a most 
critical way with American manufacturers obtain- 
ing certain raw materials in this part of the world. 
The shortage of tonnage for this Fall even with 
these vessels in service would be acute and serious, 
and must profoundly affect all Far Eastern trade. 
Without these vessels the situation becomes simply 
impossible-—Consul General George E. Anderson, 


Hongkong, in a report to the State Department. 





The Third German War Loan 

N official statement given out by the Berlin 

authorities last week said that the new Ger- 
man war loan of $2,500,000,000 had been oversub- 
scribed by more than half a billion dollars, with 
some subscriptions not yet in. Some of the bonds 
are being sold in New York by Zimmermann & For- 
shay at $210 for each 1,000-mark bond, which is 
equal to 84 per cent. 

The British Budget 

; EGINALD McKENNA, the British Chancellor 

of the Exchequer, last Tuesday introduced in 
the House of Commons the greatest war budget in 
history. To provide for the extraordinary expenses 
which the Government has to meet, the budget pro- 
poses that the tax on incomes be increased 40 per 
cent. and extended to include incomes as low as 
$650 a year, while 1 cent postage will be entirely 
abolished and telephone and telegraph charges will 
be substantially increased. Partially for the in- 
come to be derived from that source and partly to 
discourage imports of luxuries and so assist the ex- 
change situation, an ad valorem tax of 33 1-3 per 
cent. will be imposed on automobiles, bicycles, mo- 
tion-picture films, clocks, watches, musical instru- 
ments, plate glass, and hats. It was announced, 
however, that this is only a temporary measure. 
The tax on sugar will be increased. The Chancel- 
lor said that the Government’s daily expenditures 
were more than $22,500,000, and that toward the 


end of the year they might reach $25,000,000. 


Helping an Old Enemy 
T the request of the Russian Government, the 
Japanese Government, which has for the last 
six months been supplying Russia with munitions 
of war, has decided to greatly enlarge its output. 
The cost of the factory additions is to be guaran- 


“teed by Great Britain and France. All the work 


is being done in the Government arsenals, no pri- 


1915. 


News 





Drift of the Business 
and Financial Tides 
Percentage of Change 
—Compared With— 
Month Ago. Year Ago. 


“Coat of Living....cccss — 2.1 —13.4 
Bank Clearings......... + 18.3 + 62.7 
N. Y. Bank Loans...... + 3.2 + 22.8 
Commercial Failures.... + 2.5 —18.0 
Prices of 50 Stocks..... + 7.8 wha 
Pig Iron Output........ + 84 + 39.3 
| — 0.4 +16.5 
Anthracite Shipments... + 8.0 — 2.8 
R. R. Gross (July)...... awe 4+ 15 
Active Cotton Spindles 

fT rere ee — 0.4 + 2.3 


*Annalist Index Number. 











Using More Small Change 

HERE has recently been an unusual demand 

from banks and merchants for newly minted 
silver coins—half dollars, quarters, and dimes- 
and as a result the Director of the Mint has pur- 
chased 4,375,000 fine ounces of silver since the 
first of August, or nearly twice as much as was 
purchased in the entire calendar year 1914. The 
average price paid for the silver was only a little 
more than 48 cents an ounce, the lowest level for 
a number of years. The Director of the Mint at- 
tributes the unusual demand for small coins to 


greater prosperity among workpeople. 


Shipping Tuluol 
HE United States Steel Corporation recently 
shipped the first tank car of tuluol from its 
Farrell works. The carload was valued at $48,000. 
The corporation has orders for its entire output for 
the next twelve months at highly profitable prices. 


The Railroads’ Year 
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Revenues, expenses, and net revenues per mile of 
American railroads in each month of the fiscal 


year ended June 30, 1915. 


Capital After the War 
HEODORE E. BURTON, in an address delivered 
last week before the Investment Bankers Asso- 
ciation, advanced the following as his conclusions 
as to the effect the war will have on capital: 

1. Enormous decrease in capital available for 
investment. 

2. Temporary shrinkage in aggregate of com- 
mercial and industrial activities. Expenditures 
for rehabilitation and reconstruction will have 
preference over development of new enterprises. 

8. Higher average rates of interest. This cer- 
tainly will be the case if attempt is made to 
prosecute all the varied classes of undertaking 
which heretofore required loans. 

4. Greater discrimination on the part of the 
investing public, and, consequently, a wider dis- 
parity in rates of interest among various cate- 
gories of investment. It is altogether likely that 
interest on certain high-grade bonds will decline. 

5. The United States will occupy a much more 
important position in the world investment mar- 
ket. 


and Views—— 


A ft Fifty Years 
N the fisca i June 30 last the Gov- 
I ernment paid var pensioners more than 
$156,000 ,006 T} wever, a substantial de- 
crease, as the pa the preceding year were 
$172,41 4 war ended payments 
to pensioners ha ated $4,614,643,267. The 
number of per the rolls at the end of 
June was 33, 1 year before. 
Record 
O I’ late new have been so frequently 
established foreign trade that what 


would have eared at the top of the 


column on th pag »f your daily paper is 


now good ’ at the bottom of the 


last page have missed an announce- 
ment of unusua made last week by the 
gurean of | Domestic Commerce. It 
was to the ef yr the first time in the 
history of the exceeded three bil- 
lions in valu months’ period. In the 
twelve months h Aug. 31 last exports 
totaled $3,0 hich compares with $2,- 
280,185,791 in a 1 year before. 


the End? 
I THINK t juickly and unexpected- 
ly [amn dictions as to when it 


nt that it will not be 


will end, 
the long-drav hat some commentators 
would ha 

There I think, that the ending of 
the war ng of great prosperity 
for this countr . re the only nation in a 
position to eeds of the devastated 
countrik I that we shall have in- 
dustrial peac« intry for a long time. 

It seems lik inal wiil be established in 


Europe tion of all international 
issues and that of the tribunal will be 


enforced directly interested in 


the quest t H. Gary. 


Trut! Banker's Asset 
— n¢ 1 offers itself so we ll 
to truthfu 


honestly conducted 


Our dealings are 


investment 

divided—first, with the corporation or 
municipa with the public—in 
volving price goods. If we are to 
enjoy the conf public, the public must 


be mad ese things. Confidence 
is the great a king and investment deal- 
ings. It is wort 1an actual capital. It is, 
in fact, the rea vhich the great super- 


his country is builded 


structur 

So the investm«s r of today has a great 
duty to perf blicity work. He must 
reveal ponent of truthfulness in 
all his dealing e to be an investment bank- 


er George Ef refore the Investment 


Bankers As 


p London 


Som E time t an order will be issued ap 
plying th f the Control of Liquor act 


; ‘ 4 , 
to the City of Under the act “ treating 


in hotels, ns is illegal. 


n’s Trade 

"UIE total fo of Spain during 1914 
I amounted £880, of which $159,704,- 
810 represented ie of the exports and $188, 
538,070 that The total value of 
commoditie luring the year 1915 was 
given at $429,9 f which $194,281,109 was 


1 1 2@998F G25 928 naj » om 
received for ex] 1 $235,635,238 paid for im 


lement attending the out 
ast 


ports. Despits 
war t ance of trade for the 


break of 


quarter of the year was in favor of Spain. 
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Buckeling on 

Progress by the Stock Exchange in 

the Elimination of a Market Evil 

Which Hurts the Exchange More 

in Its Reputation Than in Its 
Pocketbook 


i member of the Stock Exchange will admit 
that the tre ay n the 


nuous ca paign car! ed ( 
past year against bucket shops has been based on 
selfish consideratio He would not acknowledge, 
though, that the matter of dollars and cents, the 


loss of commissions that the bucket shops get, is 
the chief factor animating the activities of the 


} 


Governors. The illicit brokerage offices hurt legit- 


imate business, he will say, but by no means so 
much in the Exchange’s pocketbook as in its repu 
tation. The average bucket-shop trader who loses 
lames the Stock Exchange, and if he loses enough 
he carries a grudge which may be imparted to his 
friends and kee p potent al investors al d specu- 
lators away from securities for good and all. As 
the bucket-shop gambler usually does lose, it may 
be seen that in a thriving condition of the in- 
dustry lies power for a great deal of harm to the 
trade of the New York institution 


A COMPOUND SWINDLE 


The Exchange must be given credit, however, 
for aiming at collateral results other than those 
which react to the increased income of its mem- 
bers. If there is one medium for gambling which 
is held forth in tempting fashion before people of 
moderate means more than another, it is the bucket 
shop. The bucket-shop purchaser of stock does 
not, as he may suppese, get what is known in 
sporting parlance as “an even break.” In the first 
place, he pays the shop keeper a commission for 
buying something that never bought, he pays for 
tax stamps that are never used, and if his account 
Is Open over night he pays interest on money that 
is not lent to him. Here is a swindle several times 
compounded 

The bucket-shop operator has all incentive to 
give the customer the most unfair treatment 


possible. That is, the broker and the customer have 


interests in their dealings which are directly op 

posed. The bucketer has as his aim the ultimate 

posse ion of the $2 which the customer puts up as 
ft 


& margin for each share Instead of giving the 
buyer the best advice he can about the stock the 
buyer has his eye on, he must, perforce, give him 
the worst. And when the customer is in the market 
and is seeing his stock move upward—nine out of 
ten of all bucket-shop habitues are bulls—the 
broker must needs encourage him to pyramid with 
the purpose of extending his margin and accumu- 
lated profit over so wide a surface that very little 
weakness of the market will wipe him out. 
SMALL CHANCE TO WIN 

An old-time manager of a bucket-shop system 
told a Stock Exchange investigator recently that 80 
per cent. of all the money that comes into a 
bucket shop stays there. In making this state- 
ment the man laid emphasis on the assertion that 
this was the average percentage in a string of of- 
fices which had played the game in an exception- 
ally square manner. It had never been the habit of 
the. system, said he, to make false quotations for 
stocks when their customers were long of them in 
a@ rising market and by this means eliminate the 
slim margins put up. In fact, the houses dealt 
with their dupes in a fashion apparently approach- 
ing so near to fairness that their reputation with 
many customers is still good after many years of 
bucketing. 

The chief public service that the Exchange gives 
in its war on the bucket shops, then, is comprised 
in the effort to destroy an agency for gambling 
in which the gambier scarcely has a chance. This 
leads up to what might be called the dividing line 
between gambling and speculation. The bucket- 
shop customer who puts his savings of $100 on 
fifty shares of Steel to go up, and loses it all two 
hours later when Steel declines suddenly, may 
never afterward buy a share of real stock. No 
mere stock buying for him, says he, because he 
got caught gambling once and won’t gamble aeain. 
The Stock Exchange member will agree that he 
gambled in the bucket shop truly enough, but if he 
buys fifty shares of Steel on the Stock Exchange 
he will be speculating. Wherein lies the differ- 
ences? 

It is this: when the man in the bucket shop 
bought his Steel, as he thought, he really did not 
buy anythin. His alleged purchase had no effect 
whatever op the <ctual market. When a specu- 


the Defensive 


lator buys stock his belief is that the market is 
due for an advance and, theoretically, his action 
bear nfluence toward bringing the advance 
about. What the ®ustomer did was merely to place 
a bet that Steel was going up. This, the Stock 
Exchange member, will state is gambling. If he 
had bought his fifty shares of Steel in a Stock 
Exchange house, where the stock would actually 
have been bought, he would have been speculating. 

Kucket-shop keepers, it must be said, do buy 
real stock sometimes. Evidence of this was presented 
last week when the Stock Exchange suspended for 
the maximum pericd of one year a Pittsburgh 
member fer doing business for bucket shops. The 
bucketer would not, however, buy a share of stock 
throughout his career if he didn’t have to. One oc- 
casion is when a genuine investor, attracted by the 
misguiding sign over the office door, comes in to 
buy something to take away. Here is the sort of 
customer that the broker must deal with fairly or 
trouble may ensue. The man will see that his stock 
is delivered in exchange for his money or go to 
the authorities. So the bucket-shop operator has 
to work through subterranean channels and buy 
the shares on one of the reguiar Exchanges. 

Another occasion is when a chain of bucket 
shops finds that its customers are heavily long on 
a particular stock, Union Pacific, for instance. All 
the irregular brokerage concerns operating east of 
the Mississippi, according to the Stock Exchange 
agents, are now members of one of two systems 
with headquarters in Buffalo. When reports come 
into headquarters some night that a chain of shops 
is short 10,000 shares of Union Pacific, the cus- 
tomers being long, and the market going up, some- 
thing needs to be done. If the gamblers begin to 
turn their paper profits into cash, the bucketers 
will lose a lot of money. It is necessary to get the 
holders of Union Pacific into a position where their 
margin will be depreciated so much that the 
bucketers can close them out. 

THE SQUEEZING PROCESS 

Sometimes openly, but generally under a cover 

of some sort, several Stock Exchange houses next 
morning are given orders to sell large blocks of 
Union Pacific as rapidly as possible. The price 
breaks under the outpouring of stock, the bucket- 
hop clients are wiped out, and the shops go for- 
ward again with a clean slate. They have saved 
themselves from a heavy loss by eliminating the 
list of customers in Union Pacific, and are the 
better off by $20,000 taken away from the “ own- 
ers” of 10,000 shares of Union Pacific. They may 
take a loss in the stock market operation, but fre- 
quently they make something here, too. 

In one of the rooms of the Stock Exchange 
there is a series of maps which tell in graphic 
fashion of the changes to which the bucket shops 
have been subjected. In one a red line, beginning 
at Montreal, swings down to Bridgeport, then on 
down the coast to Wilmington and across the 
Southern States, swinging up to St. Louis. Other 
red lines reach out from the main artery to various 
cities. The heavy line starts back from St. Louis 
and zigzags about through Indiana, Ohio, Pennsyl- 
vania, New York, ending at Buffalo. 

This map describes the strongholds of bucket- 
shop keepers last December. Their location was 
established during the long period last year, when 
the Stock Exchange was closed, by a corps of 
special agents sent out by the board. These men 
found that six complete bucket-shop systems ex- 
isted, two having headquarters in Buffalo, a third 
operating out of Bridgeport, another out of Cin- 
cinnati with many offices in the Middle States, a 
fifth centred in Wilmington, and the sixth in Pitts- 
turgh. It was found that these different organ- 
izations were under control of a few men, that 
they had under lease between 12,000 and 15,000 
miles of telegraph wire and paid an annual rental 
on these wires alone of nearly $250,000. 


LARGE PROFITS 


In these figures is an indication that the stock 
bucketing business is exceedingly profitable. Some- 
thing more along this line is obtained by reference 
to records of daily business obtained by the Ex- 
change. A single system was shown to have bought 
and sold as many as 100,000 shares on particular 
days, while sessions in which the turnover was 30,- 
000 shares were common. It is clear that a tre- 
mendous business passes through the hands of the 
bucket-shop men in the course of a year. A Stock 
Exchange authority estimates that an average total 
of purchases and sales for all the systems in 1913 
and the early part of 1914 was 200,000 shares a 
day, which meant that $400,000 in margins was 
paid in every day. 

After the Stock Exchange began to exercise 
closer supervision over the placing of contracts by 


the Western Union for the distribution of stock 
quotations, fresh obstacles were put in the way of 
bucketing. The telegraph ceased ticking in many 
a brokerage office of respectable appearance in the 
New England section. Several brokerage failures 
were reported. In Buffalo and Pittsburgh, how- 
ever, the bucket men showed a great deal of fight, 
and there are some legal complications yet to be 
worked out before the Exchange will feel that it 
has done its work. 

The result of ten months’ labor, the Exchange 
men state, is that four of the systems have been 
destroyed. Not root and branch, however. The 
two remaining have in their employ numerous e» 
pert operators who formerly were attached to he 
four defunct organizations. The remaining chains 
have, in one case, no less than ninety-six shops in 
operation, while the other can boast of forty-five 
offices. When the courts reopen next month, it is 
reported the real contest of the campaign will be 
waged, for which the legal forces of the Stock 
Exchange are preparing. 


War Orders in the West 


Depending on the Soil for Prosperity 
Westerners Do Not Enthuse Over 
Munitions Contracts, Though 

Benefiting Greatly By Them 








Special Correspondence of The Annalist 
CHICAGO, Sept. 24. 

HE West is benefiting very much, directly and 

indirectly, from war orders, but cannot work 
up enthusiasm over them as the East does. Local 
manufacturers are not impressed with the net 
profits on munitions of war, considering among 
other things the effect upon wages and labor senti- 
ment. Many of them have rejected superficially 
attractive contracts because investigation revealed 
meagre compensation, all things considered. 


REJECTED ORDERS 


A case in point is the American Steel Foundries, 
which rejected enough business to operate at full 
capacity, instead of 65 to 70 per cent., and remains 
almost entirely out of the “ game,” apart from its 
manufacture of parts for Russian freight cars under 
contract with American equipment concerns. The 
company could do a great deal of rougher work 
in forging and casting without plant alterations, 
and it always does a good dea! for the American 
Government. Its management simply found that 
the European bids were not good enough. Two 
officers remained in London two months, however, 
to pass upon the offers, and returned this week to 
Chicago with some fair-sized contracts for steel 
castings—machinery parts, &c. 

The Pullman rejected large orders for Russian 
freight cars, not because the price was unattractive, 
but because the terms of payment were unsatisfac- 
tory, as were also some construction require 
ments. It now is operating only 50 per cent., and 
its freight car plant had been idle eight months 
when the Russian offer came along. Both of these 
companies are open for the right sort of foreign 
contracts in their respective regular lines, not in 
any ammunition lines, but they prefer to increase 
their working capacity gradually on domestic 
orders, even at a narrower margin of profit. Their 
hope is that the railroads will soon see the light 
of a better day. Already the railroad buying is 
somewhat better and the traffic outlook is er 
couraging. 

The same is true of smaller concerns, like the 
Chicago Pneumatic Tool, which could get all the 
war orders it wanted through the Bethlehem Steel, 
us Charles M. Schwab is one of its largest stock- 
holders, but while operating below 75 per cent. of 
capacity it took orders for only 400,000 shrapnel 
shells and continued to plod along domestically until 
today it is running almost full capacity. The re- 
cent spurt in Chicago Pneumatic Tool shares was 
caused by a Pittsburgh pool’s activity, supplemented 
by some miscellaneous Western investment on the 
theory that the stock, which has maintained its 4 
per cent. dividend right along, was at least rela- 
tively low. 

PROFIT ELUSIVE 

Presidents Runnells, Lamont, and Duntley, of 
the Pullman, Steel Foundries, and Pneumatic Tool, 
respectively, have stated frequently that they much 
prefer to proceed in the “good old way” and to 
“stay as much at home” as they can. President 
Hulburd, of the Elgin National Watch, and other 
minor industrials, which manage to hold themselves 
close to the level of last year in gross and net 
carnings, say the same thing. They all find it 
difficult to figure the real profits on war orders. 

It is not easy to measure the effect of war 
orders upon the steel industry of this district, but 
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it is potent, if merely in the overflow from some 
Eastern mills. Steel managers here attribute most 
of the rapid increase in their tonnage recently, 
with accompanying advance in prices, to this in- 
fluence, although they disclaim any substantial 
booking of actual munitions and pin their faith 
upon accumulated transportation needs for a gen- 
uine enduring revival. Steel operations around Chi- 
cago were much below 50 per cent. of plant ca- 
pacity at one time last Winter. Now they are close 
to normal. The Steel Corporation’s Gary plant is 
running almost full capacity, except in the rail de- 
partment, its South Chicago plant above 80 per 
cent., with prospects of further activity soon. The 
Inland Steel is running full and increased its ca- 
pacity one-third last year. 

MANUFACTURERS SECRETIVE 

Chicago industrials, which have taken large orders 
for the belligerent nations, presumably the British 
allies exclusively, seem anxious to conceal these 
transactions, or to minimize their importance. It 
is understood here that the American Can has re- 
ceived $40,000,000 worth of shrapnel shells, casings, 
&c., and of course its regular can business has 
multiplied. The management neither affirms nor 
denies the reports. The Standard Screw has some 
good orders for munitions, which officials say are 
not very profitable, but good “fillers” in a vury 
slack time. 

Packers are exasperatingly seerctive ordinarily, 
more so now, but they do not attempt to conceal 
the fact that their gross sales this year have at- 
tained a high record, with the net income relatively 
much higher, although the domestic trade as a 
whole has been dull. 

The packers lost comparatively little through 
the slump in foreign exchange. They were paid in 
English money, but their foreign exchange experts 
anticipated a decline to $4.50, although not so ab- 
rupt a decline. Condemnation of their Scandina- 
vian cargoes by the English prize court will cost 
them .many millions—they say fifteen millions—if 
they cannot secure redress through legal and dip- 
lomatic channels, as they expect, but in any event 
their foreign trade policy will be unchanged be- 
yond the exercise of greater care to conform to 
the meat contraband “ Order in Council,” includ- 
ing abandonment of their practice of the past 
twenty-five years of shipping abroad “on con- 
signment.” 

Packers are the largest bank stockholders here 
and elsewhere in the West, but they say they will 
not try to influence the banks against an Anglo- 
French loan, which they believe should be regarded 
as a business and banking proposition on its merits 
without racial, religious, or other considerations. 





A Correction 

In an article in THE ANNALIST of Aug. 30, un- 
der the heading “ The Threat of Too Much Money,” 
the captions on the telegrams from the Georgia 
Railroad Bank ef Augusta and the National Bank 
of Baltimore were unfortunately transposed. The 
telegram from the Georgia Railroad Bank should 
have read: 


The gold now in this country and the inflow to come 
to pay for munitions of war, in connection with the 
new banking system, are more than likely to cause in- 
flation. If these circumstances occur we do not see 
how infiation is to be avoided 

And that from the National Bank of Baltimore: 


We believe the Federal Reserve Board can handle 
» avoid inflation 


the situation so as 





A Traffic Gauge 
Car movements on the Pennsylvania Railroad 
past Lewistown Junction: 
First Twenty-one Days of September, 1915 and 1014 


WASTBOUND 





Loaded Pe: bunpty Ver Total Per 
Cars. Cet Cars Cent Cars. Cent. 
PN aoc gs .-61,526 97.7 1,467 s 62,998 1000 


ea 50,194 97.9 1,062 2.1 51.256 100.0 
Increase 11,332 22.46 105 38.1 11,737 22.9 


WESTBOUND 


Pe, camandas 16,955 25.6 49,196 74.4 66,151 100.0 
1914 ........16,89 30.4 S8,451 69.6 55,315 100.0 
Increase .. 121 0.7 10,715 27.8 10,556 12.6 


TOTAL EAST AND WEST 





1915 oc eo 48,481 TH) HES 39.2 129,144 100.0 
De : citwaee 67,028 39,543 37.1 106,571 100.0 
Increase ....11,4 11,120 2.1 po BEY Ps } 21.2 

Total movement Sept. 21, 1915, loads 3,740; total 


5,878 cars. 

Daily average movernent first twenty-one days of 
September, 1915, loads 5,757; total 6,150 cars. 

Analysis of the comparative total loaded car 
movement for the above period: 





1914 1915. fac. }%°. C. 
Bitum. coal, eastbound 25,5388 34,647 5,809 20.1 
Coke, eastbound é d 1,814 2,283 "Oo 8031.4 
Miscellaneous, eastbound. .19,542 24,496 4,954 25.4 
Miscellaneous, westbound. .16,834 16,955 121 0.7 
Totals and difference......67,028 78,481 11,453 17.1 


Note—The movement of company coal for stcrage 


affects the above figures 


1915 | 


A New Aspect of An Old Problem 


Significance of the Racial Composi- 
tion of American Industry in the 
Light of the Agitation for Pre- 
paredness for War— What a Study 
by Trades Shows 


By W. JETT LAUCK 


HE European conflict has developed widespread 





interest in our immigration problem. Until 
recently it mainly centred about the scarcity of 
labor supply for our basic industries caused by the 


sudden falling off in the tide of incoming aliens 
and the exodus of large numbers of foreign work- 
ers for service in European armies. The Dumba 
episode and the agitation for a program of ade- 
quate national defense have developed new points 
of vital interest which had not hitherto been con 
sidered. 
DISCHARGING GERMANS 

The “war order” industries have become 
apprehensive to strikes and disturbances which 
may arise from the activities of German and 
Austro-Hungarian subjects, who are a part of their 
operating force The du Pont Powder Company, 
for example, fearing a conspiracy to prevent ship 





ments to Russia and France, has recently dis- 
charged 300 Hungarians and Turks from its Hope- 
well plant. There are no Hungarians, Turks, or 
Germans employed at any of the plants of this 
company. With the presvect of large Congres- 
sional appropriations for munitions, war supplies, 
and naval construction, and with the possibility of 
some break with the present warring European 
powers, further apprehension is now being gen- 
erally expressed relative to the attitude of the for- 
eign-born workers in the industries which would 
be affected by orders for war supplies. This con- 
dition of affairs has aroused more interest and 
discussion as to the industrial aspects of immigra- 
tion than all the agitation which during the past 
decade has proceeded along political and social lines. 


THE MINORITY 

Several years ago the former United States Im- 
migration Commission conducted an exhaustive in- 
quiry as to the racial composition of American in- 
dustry, and the situation at present is practically 
the same as it was when this investigation was 
made. The extent to which different alien races 
are employed in American industries, as disclosed 
by the Immigration Commission, summarily stated, 
is as follows: 


Per Cent 
Native-born Americans of native father....... 25 
Native-born Americans of foreign father........ 17 
Foreign-born ahaha Abb doidice Dolev cia dh dls nd eden a a aT aT] 


The native-born white American, or native-born 
whites of native father, are employed most ex- 
tensively in the manufacture of cigars and _ to- 
bacco, collars and cuffs, glass, gloves, and shoes. 
Only a small percentage, ranging from one-fifth 
to one-tenth of the wage-earners in the leading 
branches of American industries, are native-white 
Americans. The native negroes have their largest 
number of workers in cigar and tobacco manu- 
facturing, bituminous coal mining, and in construc- 
tion work in the Southern States; considerable pro- 
portions are also employed in slaughtering and 
meat-packing establishments. 

FOREIGN-BORN WAGE EARNERS 

The proportion which foreign-born wage earn 
ers constitute of the total operating forces of some 
of our leading industries may be briefly stated as 


follows: 
Per Cent 











of All 
Industry Employes 
Agricultural implements and vehicles........... 60 
Boots and shoes bethee eee waeciene oka cane ree sece 2 
Cigars and tobaccd. ......c.cccccccoccese eccoccecs : 
Clothing sila iioedaiieen ee 02 cecseesccosoce errery ” 
Bituminous coal mining.......... ° ecco 62 
Copper mining and smelting........ Trrrverrerirt -65 
Cotton goods manufacturing............. ee ceeese 69 
Furniture manufacturing. ........-cccecsescossesses 00 
Glass manufacturing ........-ccsscccscessesceces HI) 
Iron and steel manufacturing. .........0..0.20000...08 
Iron ore mining . nts oaceseune Seceecesses ° 
Leather manufacturing ......ccccccscsescscce oe 
a ee (oO G eens eee OF 
Silk dyeing - i hddachanecktapla de Ae ean a & a 
2 


Silk goods manufacturing.........6--eee0. 
Slaughtering and meat packing...............0..+.-61 
Sugar refining es FON ey Pree re eer ret 
Wooten and worsted goods manufacturing..........02 





Electric supplies manufacturing............0..0.++..45 
Firearms manufacturing ........ccccccccscoccecess 40 
Foundry and machine shops ..... nuda Wake dawde dee Fe 

Total (all leading industries).............0.-.- 5S 


The German industrial workers of the second 
generation, as well as those of recent arrival in 


this count) employed in agri- 
cultura r manufacturing, boot 
and sho tor " gloves, iron and 


steel, ] tt roods, silk dy ing, 








laught r lectric supplies, 
cutle ind too earms, foundry 
and ma building, hosiery 
and knit 1 ind refining. 
W AGE-EARNEI L\USTRIA-HUNGARY 
The p from Austria-Hun- 
gr are I ins, Magyars, and 
5 i rkers are of 
ai I] proporvions 
of those t yr of native birth 
ft fo ! t ) i. Croatians are 
) yad and other con- 
tructior r and smelting, iron 
and st ! re mining, slaugh 
tering a nous coal mining, 
leather n efining. Magyars, 
or Hung 1 throughout all in 
dustri¢ t eing found in iron 
and ste inous coal mining, 
silk dveir ; ring. The Slovaks 
ire mos y ituminous coal min- 
ing, oil r steel manufacturing. 
The Bo gest proportions en- 
gaged ir yr, agricultural im 
pler t ering and meat pack 
iw, and They are also well 
repre ] ire of glass, gloves, 
iron and ither Altogether 
wage-e ngary make up, at 
least, 1 per rating forces of our 
leading 


POLES AND ITAI 


Italiar Oo North and South of 
Italy, are : yed and constitute 


about 7 pe imber of industrial 


workers Their ers are engaged in 
railroad and o yn work, iron ore and 
bituminou 1 in the manufacture of 
lothing shops, and hosiery 
ind knit goods 1 1e Poles are at work in 
practica industry, the greater 


proportior sugar refineries, cot 


ton mills, fur yrie bituminous coal 
mines, Lughter i meat packing, leather 
manufact motive building, zine 
mining and sn iry and machine shops, 
and in the rop mp industry. 


THE “WAR ORDI NDUSTRIES 


-robab t 4 ip of the operating 
forces o received European 
war orde yme Cases, especially 
in the manuf ysives, since the in- 
vestig t on Commission Se 
far as forn e, however, it will be 
f value ) I in those branches 
of indust ! ited to war. In tl 
manufa Immigration Cor 
mission tth of the employe $ 
were r | ipal races repre- 
ented il I , English, Irish, Ger- 
mans, | and Swedes In 
foundr l > per cent. of the 
wo the leading 1 ; 
eing y Irish, Italians, Swedes, 
and Po 901 establishment 3 
per ant ) were foreign Ly rn, 
the lar I g composed of Swedes, 

English. In the coal 
mines, the Italians, and Crea 
tians predon is in the labor forces 
of iron and st 1 blast furnaces 

Altogether lifferent races were found 
by the Immig1 nission to be represented 
it work nches of American in 
dustry. Almo f the foreign-born work 
ers were fron ind Eastern Europe, the 
largest numbe1 of foreign birth being 
from Austria-Hur ily, Russia, and the Bal 
kans 





Interborough Consolidated 


The futur es of this company 
viewed from ipoint of the stockhold 
rs, are dis ireful analysis of the } 
property wi ave just prepared for | 
the benefit its. 

A few co srved for free distri 
bution to tl juirers. 


MOODY’S INVESTORS SERVICE 
JOHN MOODY, President, 

New York 
1299 Cortlandt 
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Hampering Reclamation 


Myron T. Herrick Says Haphazard 
Financing Threatens Hardship 
to the Landowner and May De- 
stroy the Usefulness of the 
United States Reclamation Ser- 
vice, Which Has Achieved Mir- 
acles in Irrigating Waste Places 


_ enormous increase in the population of the 
United States in the last twenty years as well 
as the expansion of foreign demand for the pro 


ducts of our soil has given great impetus to the de- 
the 


that the 


agricultural 
the 


velopment of country’s area, so 
tillable 
these cir 
total 


reclamation of 


reat indeed, larger part of 


Jand has already been taken up. Under 


cumstances, and with the ratio of rural to 


population steadily declining, the 


waste places by irrigation, thus creating cheap and 
fertile farms, is certain to be a vital and increas- 
ingly important factor in the welfare of the cour 


try, for it may be of determining consequence in 


maintaining a proper balance between rural and 


urban population, and therefore in the proportion- 


ate growth of our agricultural output. This work 
has made great strides in the last decade, but no 
better example of its possibilities can be found 


than the work performed by the United States Rec- 
which, 
1902, has undertaken twenty-six irrigation projects. 


lamation Service, since its inception in 


WHAT HAS BEEN ACCOMPLISHED 


first 


pleted, it is said that enough water has been stored 


Since 1906, when the project was com 


by the service to form a lake fifty miles long, fif- 
teen miles wide, and ten feet deep, while, 


Myron T 


International 


according 
to figures presented by Herrick in an 
address before the 
gress at San 
structed or is operating 
addition to dikes, 
nels, and 548 miles ol 


In the course of its 


Irrigation Con- 


Francisco last Monday, it has con 


8,500 miles of canals, in 


three twenty-five miles of tun 


drainage and water ditches. 


operations the service has con- 


structed 800 miles of wagon road, 574 miles of 
electric transmission line, seventy-eight miles of 
railroad, and 2,180 miles of telephone lines 
Through its various irrigation systems 1,543,195 
acres can be watered In 1913 the land irrigated 
produced crops valued at $15,732,000, while 153 
towns have come into existence as a result of it 


activities 


These figures give some idea of the vastness of 
the achievements of the service. What they do not 
show is that this great work has been accomplished 
in spite of a heavy handicap in the form of hap 
hazard financing. In the act establishing the 
service, which was passed in 1902, it was pro 
vided that 95 per cent. of the moneys received 
from the sale of public lands in sixteen Wester! 
and Middle Western States should be utilized with 
in their borders on irrigation projects. This pro 


vision was, of course, very indefinite as to amount 


Those who were responsible for the creation of the 
the difficultie 


none at all of 


service had only a notion of 


to be 


vague 


encountered in the work and 


the imperative need of a stable form of finance to 
carry it on. In the address mentioned, Mr. Herrick 
said that the framers of the act thought that irri 


gation was a simple thing, involving only the con 


reservoirs and canals as the 


struction of 
came to hand: 


money 


But irrigation turned it to be ‘ difficult 


rmiatte complicated 1 - - nd een pl 
lems, that } ‘ ipse vit | - i “hts 
Uneven urt 
t ible bad to ‘ , ie ‘ ; i 
fonstructed n er nate 7 

water oozed o ere sith ka dey +) ’ 
Foepure nd waste "The epre tis . o? cacenca 


of machinery ed tru t “ } } bee 


nivel the dopt Pew 
equipment o me ome r cemands 


have 


the duties of the Re ‘ Service far 


altered and 


primitive ideas 


As a result, receipts from sales of public lands 
amounting to $81,813,772 have all been expended, 
as have receipts from other sources, so that gross 


expenses, $91,644,628, have exceeded receipts and 
it has been found necessary to make loans aggre- 
gating $21,000,000. After all deductions the Gov- 
ernment’s net investment is nearly $82,918,801. Of 


this Mr. Herrick said: 


This investment yields no profit, because, under the 
act, interest cannot be charged against the landowners 
So the true financial! situation of the service can be ce 
termined only by taking into account ihe yearly loss 
of this interest, the debt it has incurred, the liability 
it hus assumed on uncompleted work, and the adverse 


THE 


ANNALIST 


demands of 


pre e exerted against it by constant 

w“ ‘ sers f¢ easier terms from the Gov ronment, 
Consequentl is the Secret y of the Interior de- 
lare rhe resources of the Reclamation Fund are 
ert dene and the projects nov under way 
be completed within reasonable length of 
t ss here shall be large secessions to the 
rhis is a timely warning The public lands 
Leing sold off, and receipts from this source W il 
eve iall Cease Repayment of expenditures bas not 
is é is expected Moreover, Congress in 
Wel4 ende the period of repayment b) landowners 


with the first 


after 


riginally ten years,] 
fifth year 
) full realization that 2reat ] 
it poured 


from the entry. 
rojects 
ought to be under Way 
bath, and yet made no other 


the 


bat with the 


‘ s t« replace means of fiance bois is 


very properly warned 


Reclamation Serv- 


has 
The 


persons t h 


Secretary 


jeopardy 


e employs a force of 7,908 is mvested 
machinery, imple- 


power plants 


improvements for carry- 
whether 


nent and 


equi, 


ts worth lis 


expenses run on this 


if it 
the operations of the 


é é s kept bus while should do its work 


service orga’ 


ized 


indertakings——will become so costly 


strpents of the Government will end in 


BURDEN 


the 


\ HEAVY 
will landowners fare better than 


under the present arrangement: 


Nor any 
the Government 
returns of 
had 


too, 


the 
addition, 
Unfo: 


cent. int 


ar they cent. of 


I te t 


paid 16 per 


e Government. In they 


tunately, 


rest on 


ghts and taxes 


em had to pay 6 to 12 per 


they gave for the purchase price 


difficult to oid, 


rigation 


Sucl i burdet would be ear in 


shed communities In these it projects 


insupportable, because it leaves practically 


othing to the entryman or assignee for the keep of 


himself na imily, if he 
isl t the start the $2,000 or 


does not 


happen to have in 
$4,000 needed to improve 


ii} s farm Five years are required to bring 
while an orchard 
not a cent cf profit 
out of the 
country to 
capital 


refund it from his 


» full development, 
and yields 


time it question 


s clean 


s settler I 1 new pay back or 


investment of abor in his 


thar he 


ina 
faster can 


‘ he annual returns of the soil An at- 
izht on the 
and, | be- 


difficulties 


steaders to do so bro 
farm 


cause of the financial 


I roe home 


ISG; of the mortgage craze 
hief 


mer on the rrigation p 


difficulties of the 
said, would have been avoided if a sound 


Phe situation, Mr. 
Herrick 


financing plan had been adopted in the first place, 


present 


, he thinks, should have consisted simply in 
for 
commensurate with the officially appraised value 
of the of the install- 
ments paid by the purchaser of the land. 


{ SOLUTION 


and tn 


issuing debentures each project in an amount 


land and to be redeemed out 


Moreover: 


ires i ve beer ssued in series against 
I each project nd placed o he 
~ sion arose In this way funds could 
beet btained in advance to the fuli mount 
r t of any w planned ar under- 

wa had a endy sale t 
t n |} pe s h debentures have no fixed ma 
t por ! encies specified for 
s t ing an adequate supply of capital, 
( i would have made the invest- 
r { nent prof tattle and also have 
burden of the landowners The sooner 
ne other method is adopted the better it will 


change is absolutely necessary. 

Mr. Herrick therefore proposes that the charges 
against landowners be converted into 50 or 75 year 
and that the Reclamation 
Service be reorganized so as to restrict its scope to 


hond or debentures, 


making plans and estimates and doing the con- 
struction work, placing the financial operations in 


This 


the hands of the Secretary of the Treasury. 


plan, Mr. Herrick went on to say, would not only 
make the Reclamation Service more efficient 
through eliminating its present financial duties, 
but would weld the settlers in each project into 
that unity which is so essential where a spirit of 


co-operation is necessary to the success of an en- 


terprise. 





Another Project Completed 
Special Correspondence of The Annalist 
BOISE, Idaho, Sept. 22. 

HE United States Reclamation Service has just 
completed its investment of $12,000,000 in the 
Dam the Boise Irrigation Project 
As a result 234,000 acres of sagebrush 
desert in the vicinity of Boise, Nampa, and Caldwell 
are to be watered and brought under cultivation. The 
soil and climate are well adapted to the production 
of fruit, grasses, and grains. The $12,000,000 will 
be returned to the Government by the settlers in 
twenty annual payments. 

Here the Government problem was to impound 
the flood water of the Boise River and hold it 
until needed for irrigation in the dry, hot Summer 
months. To accomplish this the Arrowrock Dam 
was constructed twenty-two miles above Boise at 


Arrowrock and 


in Idaho. 








New York, Monday, September 27, 


1915 


It backs the water up the 
reservoir that 
serves as @ 


a cost of $5,500,000. 
channels for eighteen 
holds 244,300 acre-feet of water. It 
reserve bank for the farmers. 


miles in a 


THE HIGHEST DAM 

This dam, the highest ever built—348.5 feet— 
goes down 91.5 feet below the bed of the river to 
the solid granite. It is 240 feet thick at the base. 


In its construction 610,600 cubic yards of concreté 
were used in addition to great masses of steel and 
rock. It is to be dedicated with fitting ceremonies 
Oct. 4 and 5. 

Above the dam, in the basin of the Boise River 
there is three billion feet of merchantable timber, 
while the mill is at Barber, fourteen miles below. 
An ingenious end of 
the dam to pick the logs from the reservoir, carry 
them over the top and send them through a con- 
crete chute to the river It is planned to 
handle 60,000,000 feet a year in this 

At the opposite end is a spillway to carry thé 
surplus water around the dam when the reservoir 
is full. Gates in this work automatically, and thu 
eliminate all danger from high water. Outlets at 
different elevations in the dam, operated from 
chambers inside, release the stored water as it is 
The system includes minor 


device is constructed at one 


below. 
way. 


necded for irrigation. 
dams, a network of canals and drainage. 


Obstacles to Expansion 


Financial Measures That Must Be Taken 
to Build Up Our Trade with 
South America 


By Sol. Wexler, President Whitney-Central Na- 
The Journal of the 


tional Bank, New Orleans, in 
American Bankers’ Association. 


INCE the holding of the Pan-American Confer- 

ence in Washington on May 24, 1915, much is 
being said and written concerning our trade and 
financial relations with South and Central American 
republics. The subject has many angles requiring 
careful study, and the method of handling transac- 
be governed by 
each particular 


countries must 


they 


tions with these 
the 
country. 

A fair volume of business is now being trans- 


acted with Central and South America, but by no 


conditions as exist in 


could be obtained under more 


The principal obstacles to 


much as 
conditions. 
expansion of business are: 


means as 
favorable 


1 Inadequate shipping and irregular mail facilities 


2. Inadequate protection to American interests by 


Government 
financial fac 


yur own 


3. Insufficient lities 
The first two conditions are removable only by 


the Government, and the last can be remedied by 


private investment, which is the subject of this 
brief article. 
THREE WAYS 

Financial facilities may be established in one 


banks, 
such having only limited power and restricted pur- 
poses; by the establishment of branches of Ameri- 


of three ways—by agencies of American 


can banks, such having either full or restricted 
powers; and, last, by the establishment of joint- 
stock banks, the capital being contributed by banks, 
corporations, and individuals in this country, and 
by citizens of the particular country in which the 
banks are established. 

The agency plan can never accomplish the full 


purpose of expanding trade, being without local 
influence and prestige, and is more or less a 
medium of exchange. The branch bank has the 


disadvantage of placing in jeopardy the whole of 
its resources in case of the dishonesty of branch 
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How the French Invest 


The French have long 
as the shrewdest investors in the 
In France people of small 
a few shares of stock, or 
and pay for them in easy 
payments. 

Some time ago this 
duced in America, 
30% of the Stock Exchange transac- 
tions are in ‘“‘odd This shows 
how safe and profitable people of small 
income find this method of saving and 
investment. 

You may buy one share or 
and terms of payment may be 
according to your income Reliable 
information about any security pro- 
vided by our Statistical Department. 


FREE: Write for Booklet 47, ‘The 
Partial Payment Plan,’ describing this 
method of saving and investment 


Write for Free Booklet 47 “The Partial Payment Plan” 
SHELDON, MORGA 


AND COMPANY 
42 BROADWAY NEW YORK CITY 


Members New York Stock Exchange. 


Continued on 


known 
world 
income bu} 
small bonds 
monthly 


beer 


plan was intro- 
already over 


and 


lots 


more, 
arranged 
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Foreign Correspondence 








NEW TAXES | WELL RECEIVED 


Landon Expects Less Money for Invest- 
ment, but All Classes Ac- 
cept the Inevitable 


By Cable to The Annalist 
LONDON, Sept. 25. 
HE third war budcet introduced 


Tuesday, imposed the heavy 


which was 


in Parliament on 


additional taxation that had been expected, but 


the proposals are generally approved, even the 
representatives of the working classes offering 
no serious opposition, although weekly wage- 


t to the income tax. The 
foreshadowed should 


earners are now subjec 


new imposts on the lines 
produce £33,000,000 in the current financial year 
and £107,000,000 for the full year. 


in their minor details, but 


The new taxes 
have been criticised only 
the stanch free traders do not recede from their 
position regarding the unwisdom of putting a tariff 
on imports of manufactured goods. 

The chief interest in the additional taxes cen- 


tres about the levy of 50 per cent. against war 


profits. The assessment of this may prove 
troublesome, owing to the difficulty of arriving at 
a fair basis of computation. Abolition of the 


halfpenny postage rate has aroused opposition 
and the proposal will possibly be modified. 
It is business on the Stock Ex- 


change will be adversely affected by the heavy 


feared that 


which must operate to reduce the 


The immediate in- 


burdens, 
amount of money available. 
vestment business this week was very limited and 
the tone dull in the early part of the week, owing 
fate of the 


because of Bul- 


to apprehensions over the Russian 


Army around Vilna, and later 

garia’s mobilization. 
The higher income tax now payable will prob- 

ably reduce still further the capital available for 
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Corporate Insurance 
Co-partnership Insurance 


Group insurance for 
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Home Purchase Insurance 


| Bond Salesmen, Bank 
| Cashiers and Financial Ex- 
| perts are especially quali- 
fied to present these forms 
and can thereby materially 
augment their incomes. 
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cause investors 


and 


stocks and 


British securities 


speculative 


high-class 


to seek more foreign 


yields. American 


fluctuated with the 


treasury bills giving high 


railway and industrial stocks 


varying reports regarding the Anglo-French loan 


arrangements. There was some excitement in 


connection in International Mercan- 


tile Marine 


with a spurt 
following the announcement that no 


assessment would be required. The majority 


of British holders cannot take full advantage of 


the rise, having deposited their certificates, and 
they express dissatisfaction. 

In financial circles here a favorable conclusion 
of the 
pated, on terms approximating those reported from 
New York. The market has been quiet 
no better but an upward 
tendency. totaled £3,500,000. The 


Indian Government twelve months’ bills were al- 


loan negotiations at an early date is antici- 


money 
this week with demand, 
Discounts 
lotted at an average of under 53-16%, changing 


hands later at 51-16%. 


MORATORIUM TROUBLES 


Imminence of New French Loan Makes 
It Necessary to Settle Pre- 
War Positions 


By Cable to The Annalist 


PARIS, Sept. 25. 

HE Bourse has had a heavy week, the new 
Balkan crisis having an unfavorable influence 

on the Rentes 
67.25, but the coppers, gold mines, de 
Liquidation has 
been to the difficulty 


of adjusting equitably between buyers and sellers 


markets. were steady around 


Jeers, and 
Russian industrials were weak. 


proceeding slowly owing 


the pre-war positions of certain stocks and the 


payment of interest during the moratorium 


There has been criticism of the restrictions on 
new dealings. Finance Minister Ribot empha- 


sizes the impossibility of further postponement 


of settlements in view of the need for arranging 
the forthcoming ican. 


There has been a conference of bankers de- 
sirous of terminating before the end of the year 
the general moratorium, which was extended to 
Nov. 1. The 
42.500,000 
62,500,000 frances; the 
retired total 15,000,000 frances; and there has been 


100,000,009 


banknotes issued have increased 


franes; new gold received amounts to 


pre-moratorium acceptances 
finances of 


a further advance in war 


francs 


DUTCH FAVORED BY EXCHANGE 


Investors in Holland Buying Foreign Se- 
curities and Netting Greater Return 
Than Can Be Had in Home Markets 


pondence of The Annalist 
AMSTERDAM, Sept. 4. 
officials 


Special Corres 


LTHOUGH Stock Exchange have 

taken the necessary measures to restrict the 
importation of foreign securities for the present, 
Dutch investors are nevertheless searchin 
markets for the 
ally securities which formerly had 
market, and are likely again to have one when the 
war is over, are favored. Particularly is this true 
of those securities which have a fixed parity at 
which the principal and interest are payable in this 


g foreigr 
best investments to be had. Natur 
an international 


country. 

The market for foreign exchanges 
further during the past week, and rates are now 
at the lowest points touched since the outbreak 
of war. Compared with the normal rate, the prin- 
cipal exchanges show the following declines: 


has slumped 


Per Cent. Per Cent 


a i deeebededeeeneg Me PR Oda cedains oe an) 
rere rr er Scandinavia ...eccece: 4 
: eer er Sbo0ng eae Petrograd ..scecseccecsedl 
Swi tuerland aha ara 


An example of the extent to which Dutch in- 
vestors are favored by the low rates of exchange 
is found in the Bulgarian 5 per cent. loan of 1902 


This bond is quoted in Paris around 400 francs per 


basis of approxi- 
mate!) p nterest is payable in 


iolland ik f 


lorins per 100 


fra ; yr on the Paris mar- 
ket at 4 yr 7.15 per cent. on 
their n ‘nt. more than the 
Paris ) the Dutch investor 
in t terior loan gets a 

s per cent. more than 
th i » Same securities, 


Ther r ypportunities for in- 





) ) advantage of them, 
"ePr TiRe . ; ‘ 
European Bank Statements 
I England 
ange From 
svious Week. 1914 
Circula £107,000 
Publ ) 12,836,000 
Private d 523.000 
Govt 5,105,000 
tt 278,000 110,732,000 
R , 45,000 35,020,000 
Pr 1.07 QB. BL 
Bullior 827,000 51,672,000 
Ba \Iy 
I of France 





rancs. Francs 
Gold 1.000 4.77, 400,000 
Silver $.600,000 364,200,000 
Cir r 267,000,000 18,223,000,000 
Depo ¥ $1,200,000 2.478,700,000 
Bill 
anid x ). T0000 2,286,600, 000 
Treas. d 75,800,000 57 200,000 
Advan 182, 100,000 587,600,000 
Germany 
3 | 
Corresponding 
hange from Date 
v. Week Last Year 
Marks Marks 
het 184,000 1,606,922,000 
Of w 3.874,000 1,556,499,000 
H 
Ba 
I 25,475,000 183, 159,000 
Not r 12,480,000 9,542,000 
Dr 
not 17,146,000 4,750,067,000 
Pe mL 104.029.0000 
2 020,000) 163,525,000 
ther 1 100,000 211,496,000 
( 180,000,000 
74,479,000 
wo 4.2334 ea 
’ > 244 00 
r ”) ) ”) 
rlands 
ry 
1914 191 
ID } Dutch 
{ Ider Guild 
{ / 14 } 3 
SO0 ) 1a10 
i a) i 18 
1 2 1 
! S85 BON As 4 
4 } j 
- Wh 
. 146,426 148 > 
> viet ln) “4 x oK 
1,103,420 1 7 
4 16,192,144 84,899,162 
. 44 % 305,341,815 
t 2,159,057 a a | if 


NOW—AND A YEAR 
FROM NOW 


good stocks are likely 
to appreciate i ilue, consider the ad 


vantages of g your orders to buy 
now on the Part Payment Plan. 


JohaMuir& 


SPECIALISTS IN 


Odd Lots 


Members Stock Exchange. 
42d S i 3 th S8t and Lenox Ave 
10 » Court Street, Brookiyn 
1AID I SROADWAY, N. Y. 
sie | swark, N. J. 
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» a British budget proposed to Parlia- 
ment last week will probably not be the 


Jast word in taxation should the war last 


much longer, any more than the July loan 
in that event would be the last word in 
borrowing. 


in the direction of making the present gen- 


It is, however, a notable step 
eration bear its share of the enormous cost 
of the war. 
land of checking imports as a help to the 


There has been talk in Eng- 
exchanges by imposing prohibitive import 
Guties on certain classes of goods, but the 
taxes now proposed on imports are hardly 
They are de- 
Not the 
Jeast interesting of the proposals are those 
The low- 


suggested by such a motive. 
signed rather to produce revenue. 


which relate to the income tax. 
ering of exempted incomes and the large 
increase in the rate of tax, as well as in the 
gsupertax on large incomes, shows the Gov- 
ernment is not hesitating to make full use 
of one of the most fruitful sources of rev- 
enue. For the British 
gret that it has not in an income tax a 
practically untapped source of national] rev- 
enue would be to cry over spilt milk, but the 
desirability of keeping an income tax at a 


Government to re- 


very low figure in times of peace, which is 
illustrated by the British 
present need of a great increase in taxation. 


Government’s 


should not be forgotten by those of our leg- 
islators who talk of increasing our own in- 
come tax, and for no better reason, if the 
truth be told, than to avoid economies which 
would be good for the Government as well 
as for the taxpayers. 
* 
N granting a credit of $500.000.000 to 


Great Britain and France we are lend- 
ing not money, but goods, for none of this 
huge sum is to be remitted to places outside 


ef the United States. All of it is to be 


spent here. Our financial position will in 
no wise be weakened by this loan. We will 
merely be using a small part of our reserve 
supply of credit which at this time is ex- 
traordinarily great. It would be better 
under ordinary conditions if this money 
were supplied by the capital market rather 
than by the money market in its narrower 
sense, but the employment in this loan, 
much longer than the ordinary bank loan, 
of part of the huge money surplus which 
now exists may well do the situation much 
good financially, as it will undoubtedly do 
much good commercially by fostering our 
sales of goods. In this instance, as between 
this country and the foreign markets, the 
rate of interest represents the charge for 
deferred payment. We will get that on 
funds which otherwise would probably lie 
idle for a long time, and in addition we will 
get the profit on goods which we would 
probably not sell at all if we were not will- 
ing to defer payment. For there can be no 
doubt that we will be able to sell more, 
granting credit, than we would be able to 
sell were we to attempt to reduce our for- 
eign trade to a cash basis. 
eS OS 

HE third German war loan, according 
T to the cables, yielded $3,007,000,000. 
It is an enormous sum, yet even a greater 
sum may be raised through the fourth Ger- 
man war loan, should there be one. War 
loans are thought of in terms of money. 
That is misleading. Thought of as a device 
for distributing equitably the commandeer- 
ing of goods and of labor for the use of the 
nation, these war loans lose their appear- 
ance of impossibility, for even some things 
that are seem impossible. And, in fact, in 
case of a nation forced by circumstances 
to be self-supporting or nearly so, as Ger- 
many is, a war loan is little more than a 
scheme to distribute equitably the comman- 
deering of gcods and labor. Germany 
might say to those who can labor, “‘ Labor 
for the nation and we will support you ”’ 
and to those who have goods, “ Give us 
these for the nation ’’; but if that were done 
the burden would fall very unevenly. By 
paving for these things and issuing bonds 
for which all are responsible in some equi- 
table proportion, the burden of war is dis- 
tributed as fairly as can be. So long as 
there are materials to work on and laborers 
to reduce those materials to useful form, so 
long will it be possible to float great war 
loans, provided always the people be willing 
to go on with the sacrifice of life and 


of wealth. 
Qa 


HE diversification of traffic on roads 
T which in the past placed their main 
reliance on the movement of the grain crops 
has lessened the appositeness of the desig- 
certain Western roads as gran- 


nation of 
gers, but this year this designation is apt 
There will 
be enough grain to move, according to pres- 
ent promise, to add not a little to the earn- 
ings of many roads besides the grangers. 


to be less inapposite than usual. 


It is a heartening prospect, for the railroads 
increase in their 
earnings, and it seems now to be promised 
to them not only through the movement of 
the largest crops ever raised but through 
the return movements of merchandise. 
‘a 

T is suggested by representatives of union 

miners that the coal mine operators of 
West Virginia join the miners in naming 
a joint committee to appeal to Congress to 
modify the Sherman law in a way which 
would permit the operators to resort to a 


have been in need of an 


concerted raise in the price of coal. Is a 
combination to raise prices in order to raise 
wages any more moral than a combination 


to raise prices in order to raise profits? It 


cannot be said offhand that there is no dif- 
ference in morals, for one might be much 
to the public advantage and the other not, 
but it can probably be said offhand that 
no such scheme to control prices for the 
benefit of wages is likely to work to the 
satisfaction of either labor or capital. Too 
easy roads to high wages, like too easy 
roads to fortune, are apt to prove 
appointing. 


dis- 


be 

HE use of the money deposited wiih the 
T Southern Federal Reserve Banks by 
the Secretary of the Treasury was made 
subject to the ultimate consumer of the 
credit being charged no more than 6 per 
cent. That means in effect that only those 
will be able to get a share of this money 
whose credit commands money for them at 
6 per cent., for even in the case of a se- 
cured loan the standing of the borrower 
counts for a good deal. The saying of the 
late Mr. Morgan before the Pujo Committee 
that as a banker he would not lend money 
to some people if they put up Government 
bonds was made light of by some, but it 
emphasized very appropriately the indis- 
pensability in sound banking of the element 
of reliability. A bank does not take col- 
lateral for a loan with a view to liquidating 
the loan through the sale of the collateral, 
and the less certain it is that the borrower 
will himself provide for the loan the higher 
it makes its rate in the ordinary course of 
banking. To bar a bank from making any 
loans above a fixed would be tanta- 
mount in a good many instances to barring 
it from lending to some who need it, but 
who are not entitled to it at the rate arbi- 
trarily fixed by a third party, in this case 
the Government. 


rate 





The Oil Man’s Share 


Special Correspondence of The Annalist 
OKLAHOMA CITY, Okla., Sept. 24. 
HE preliminary report of the United States 
Commissioner of Internal Revenue contains no 
income tax in ex- 


1913 one 


schedule of an individual net 


cess of $500,000, yet for ten months in 


man in Oklahoma paid a tax of $18,900, or at the 


rate of $22,680 for the year, which represents a 


net income of more than $1,000,000 a year. It is 


estimated that this man’s net income in 1915 will 


to $2,000,000. 


be close He is a heavy ewner of oil 


properties. It is said that there are now three or 


Oklahoma whose net annual income 


four men in 
reaches the million-dollar mark. 

The receipts from personal income tax in Okla 
were $133,685.76 for the 


1915. 


homa fiscal year ended 


June 30, Only seven States between the 

Mississippi River and the Pacific Ocean collected a 

larger sum than did Oklahoma. 

Kansas were $94,975.59, Arkansas $38,177.09, and 
7Oor 9 


Nebraska $128,735.25. Oklahoma was the only dis 


The collections ir 


trict in 1913 in which the collections equaled the 


estimates of the department. The collections are 
which is due largely 
of the 


paid by oil operators, most of whom show willing 


made without great difficulty 


to the fact that about two-thirds tax is 


ness to comply with the law. For the calendar 


year 1914 the number of persons who paid an it 


come tax in Oklahoma was 3,400. It is estimated 


that for the ensuing fiscal year the total collec 


tions will amount to $225,000. The State also im- 
poses an income tax, and upon additional sources 
Federal 


of revenue; if collected as closely as the 


tax, the receipts of the State for 1915 should be 
close to $300,000. 
Collector for 


Hubert L. 


the District of Oklahoma, improvement in 


According to Bolen, 
busines 
payments of net 


1913 and 


is shown by the large: 


conditions 
income by Oklahoma corporations. In 
1914 no 


4,006 


net income was reported by most of the 
corporations in Oklahoma, but on June 30, 
1915, the sum of $8,900, or 1 per cent. of net income, 
received are 


was reported, and all reports now 


showing increased income. 


_ SEP 27. 
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In 
‘The Rails’ Turn? 


EVER was the subordination of railway issues 
in the trading on the New York Stock Ex- 








oo 


change so pronounced as at the middle of last 
week. On Wednesday transactions exceeded 1,- 
000,000 shares, of which 930,000 shares were con- 
tributed by the industrials. It is not likely that 
the oldest trader can recall another active session 
in which Reading was forgotten. In 
that usually active issue transactions totaled just 


so nearly 


3,000 shares. 


Wednesday’s unequal distribution of dealings 
may prove to have been the darkness before 
dawn. On Thursday there was a marked in- 


crease in the attention paid to the rails, and by 
Friday this had become so pronounced that specu- 
lative sentiment, so long diverted from the stand- 
ard railway stocks by the greater attractiveness 
of the more capricious war order shares, again 
converged on Reading, the Harriman Pacifics, 
Erie, Baltimore & Ohio, and New York Central. 
The greater volume of activity was still enjoyed 
by the industrials; but there was evidence in the 
selling of a switch on the part of many traders to 
favored them. 
stocks, which 


the rails, and the price changes 
The result was that 25 


gained .20 on the previous day, while the average 


railroad 


moved up .33 points 





price of 25 industrials los? .54, 
against a gain of .57 for the industrials. Again 
on Saturday the railroad issues proved the 


) 


stronger, the 25 active issues used in the averages 


moving upward .75. On the week’s dealings the 
average price of the railroads advanced 2.42 points. 
The market appears sometimes to be a fickle 


barometer of business conditions, but warrant for 


the returning ponularity of the rails was found 
in better earnings news, both past and prospective. 
The publication of three important annual reports, 
those of the Norfolk & Western, Den & Rio 
Grande, and Chicago North Western, proved en- 
marked advance in the 





couraging as showing a 
efficiency of operation All of these road; suf- 


fered 


extent of the business 


material losses in traffic, measuring the 


depression ot 1914-15, but 
reduced, or 


in each case the loss was greatly 


entirely extinguished, before reaching net earn- 
ings. If the ratio of 
revenues can be inaintained there is great promise 


in these statements for better returns when busi- 


operating costs to gross 


ness picks up. 

Annual reports now coming to hand cover the 
period ended with June 30 last, and there has been 
a general change for the better in the three months 
that have since elapsed. This is illustrated in the 
East and West by the latest earnings statements, 
those for the month of August, issued last week 
by the Baltimore & Ohio and the Southern Pacific. 
increase of $648,000 in 
over the 


The former enjoyed an 
gross revenues for that month corre- 
sponding month of 1914, and added $627,000 of the 
increase to net. The Southern Pacific reported an 
increase of $1,535,000 in gross revenues, and car- 
ried $1,242,000 to its net. Figures such as these 
make cheerful reading for railroad shareholders, 
who have not been surfeited with good news lately. 

For coming months the outlook may be said 
to be even better. The trunk lines look for heavier 
traffic, resulting from the improvement in manu- 
facturing, particularly at the steel centres, but by 
no means limited to them. The Granger lines ex- 
pect prosperity following good crop periods, and 
this year’s harvests are setting new records. How 
important the crops are to the transcontinentals 
may be judged from a statement made by James 
J. Hill on the occasion of his recent visit East. 
Mr. Hill said that the big wheat yield should mean 
an average movement over the Great Northern 
alone of 500 cars of grain per day for the year. 

It is a point that does not often occur to trad- 
ers, but their shift to the rails was welcomed by 
the brokers handling their accounts. The broker's 
whether his cus- 


profit is, of course, the same 


tomer buys railway or industrial shares, but his 
peace of mind has been seriously interfered with 
by the surprising preponderance of industrials in 
the dealings since the war craze, because of his 


1teral for bank loans. In 


need for acceptable co! 
times past it was customary to protect call loans 
with collateral in the proportion of two-thirds rail- 
read. stocks and one-third industrial. When trad- 
ers began to concentrate on industrials, most banks 
allowed their customers to mix their collateral half 
and half, and even accepted industrials alone where 
the stocks were considered good and the margin 
ample. The recent purchases of standard divi- 
dend-paying rails has given a better tone to the 
ied the amount of 


brokers’ collateral and has lesse 
persuasion needed to have it passed by the bank. 


1915 





Stray Thoughts From the Neigh- 
torhood of the Siock 


Exchange 
had dealt 


in close to 


directly and 
100,000 


FLOOR who 


through other 


trader 
members 
shares on a million-share day uttered a strange 
complaint as he returned to his office. It was 
that the market was three-quarters professional! 
If 750,000 shares were sold back and forth by 
traders and only 250,000 were sold to outsiders 
it is difficult to see whence the trader’s final 
profit is to come. If stocks are going around 
hand to with only a few 
shares dropping out now and then to investors, 
the sum total of the wealth of the traders will 
be the same when Steel is 100 as when Steel was 
at 50. 


a circle, from hand, 


N vaudeville the monologist used to ask why 

it was that a street car ran so much 
when you wer? trying to overtake it than it did 
after you had boarded it. The speculator often 
asks that stocks. Seeing Crucible or 
Bethlehem forging ahead he starts after a few 
shares, hesitates, resumes the pursuit and finally 
Then, just as likely as 


faster 
about 


becomes a stockholder. 
not, the momentum all goes out of the stock. I 
sits down to catch its wind, or, if it feels in a per- 
verse mood, starts backward. 
ALDWIN LOCOMOTIVE sold at 26% on 
Marchi 51, at 85 on July 27, at 70 on the morn 
ing following the Arabic 


At 2654 one could run over yards 


disaster, and at 57% 
last Saturday 
of ticker tape without finding a sale; at 95 ther 
was a “B. L.” every two or three inches. The 
bear at 30 is a bull at 9). It is just 
bananas cost 31 


human 


nature with most people. If 


each they would be served at elaborate functions 
tr those who are not familiar with their taste at 
15 cents a dozen. 


HERE is a_ well-grounded suspicion that a 

shrewd buyer desiring an article does not open 
negotiations with a paean of praise over the mer- 
chandise offered him. Accompanying the rise in 
railroad issues at the close of last week went a 
Baruch had 


A trader makes most of 


report that Bernard begun to buy 


them on a large scale. 

his money by acquiring stocks first and thinking 

well of them afterward. 

: automobile industry has surprised no one 
S When the output 


down 


o much as its friends. 
began to increase, the average price went 
under the pressure of competition. At the same 
time the number of companies in the field was 
doubled. It seemed as though every one in the 
United States 
have one, and that the whole business would then 
Bankers hesitated to advance 
credit, having lost heavily on the collapse cf so 
many companies in 1911 and 1912. The mis- 
take so many veople made was in thinking the 
demand a fixed quantity. It was not; fast as 
the output grew the demand remained beyond it 
When 


economic limit 


who could pay for a car would soon 


go on the rocks. 


production seemed to have reached its 
the European war opened a vas 
new field, which swallowed up cars as fast as they 
could be shipped. Most of the manufacturers 
discarded the expensive practice of trying to cater 
to all model, 
striving for a low unit Their success is 
reflected by the annual Maxwell 
Company, issued last week. In the second year 


desires, and concentrated on one 
cost. 


report of the 


out of receivership this company earned a surp!u 
of nearly 19 per cent. on its first preferred stock 
But for the accumulation of 16 per cent. in back 
dividends, and the unwisdom of distributing all 
of the surplus, the management could have paid 
7 per cent. on the first preferred, 6 per cent. on 
the second, and 6 per cent. on the common. 
B* what authority do “they” say that Baldwin 
is going to 120, or Southern Pacific to par? 
The tip comes out at the beginning of an advance, 
and it professes to represent not only a wish, but 
movements as 


knowledge Some men talk of 


were charted for weeks to come; and 





though th 





the disquieting part of it is that they are not al 
ways wrong When “they” promise that Steel 


will cross 90 are “they ” going to manipulate it to 
that figure, or do “they” know of some one else 
who is? And if the tipster proves right, will 
“they” be holding stocks when the charted poin 


is reached? 


the Market Place 


Through Two Panics 


ddenly 


T \J , } ey 
tated th 114, was a 


precipl- 
‘atas- 


with any 


t ophe ible 
which we ) rity of its effects 
upon demonstrated 
in he bond market 
in the trast with a like 
period at n 1907, shows that 
even high-gra e much harder hit 
and m . y he latest crisis 
than 

From t r ir? Forbes & Co 
the a rages has been 
taken. The ) ited by the first 


or the 1907 panic 





i running through 


with Sent rY y ‘ " 
to Novembe ‘ or the 1914 crisis 
beginning w j ling with August, 
1915. T p each case the lowest 
averag railroad bonds 
oe Group 3 
, 107 -ON Th4-LS 
1 Ss 2 SG. 10 
< Fe ried | 
> 7S 
i SOL 
7) , Ss! , 
1.24 
7 iN.77 ree) | 
~ ps s0.12 
) . 1.35 
Nb 9 
1 vs 1 
’ 1.14 
l ’ 12h 
v.34 ree | 
Sin44 3.74 
I t he- average of 
theca ¢ : little less than 
> po stood at 86.07 
In tl h of the period 
show } a gain of 4,29 
Co in the fiftee 
15 In June 
1914 he thirty bonds 
is 8Y sion of the Stocl 
I 4 nonths undoubted 
ly pr is dectine than 
1¢ 1a war drove prices 
sharp ! minor recoveries 
they ha { tendency ever since, 
standi ynth of this year at 
81.67, a ice of 7.80 points. 
The dive f the same thirty 
bonds t 2riods was 12.09 
Th nents illustrates 
the d wo crises Th . 
principa j ine in 1907 was 
t] y Individuals threw 
the ‘ to get cash, and in 
doing r with the savings 
ind i » have funds te 
yt As it be 
came ap st part these de 
mund W | 1 reasonable time, 
ind ) from their first 
fright, Meanwhile, millions 
of ' thrown on the 
i the cash received 


L ompany Shou 5 
19/4 Earnings 


BONDS 
r'TRACTIVE 


riminating inves 





i | | United Light and Rail 


Company 





invest" 
Bonds 


mpany for 


should 

the 5 
this C 
mnservative invest 


ent, 


Send for this 
4 Pzge illustrated 
booklet B 





Al Bickmore & [o. 


| BROADWAY. NY. 














858 THE ANNALIST New York, Monday, September 27, 1915 


Earnings of Public Utilities 
News Diges t July and Seven Months’ Gross and Net 


: . J ompared with Same Month in Seven Months Ended July 31, Compared 
1914 With Same Period a Year Refore 
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— Amount Change Amount. Change Company Amount Change Amount. Change 
Besten Suburban Electric Companies $16,016 4 $1,274 $6,902 +4 $1,421..Raton Rouge Electri $105,295 + $3,404 $41,460 + $7,003 
Report for the ear ended June , 1915, compare as 123.008 21 520 63.107 + 19.252..Blackstone Val. G. & E £33,307 + 80.36% 
follow 1.219 i4¢ 13.653 + 1.852..Cape Breton El Ltd 186,914 12,86 
W15 114 13 57.364 + 37 21.880 4+ Columbus El. (« (Ga.) 398,649 4+ 18, 42¢ 
Inc. from securitic¢ $160,447 $177,840 $181,246 144,101 029 50,099 4 Dallas I 1,017,497 205,542 
Exp. and intere $9,085 19,806 45,401 65,067 4 4,002 31,053 4 5,820. .Easterr Co 386,086 + 3,424 
Net income 111,62 132,845 41,42 4,873 13,484 4+ 2,799. . Edisor Bkin. 301,680 + 3s, 1 
Div. on preferred stock.*109,S54 129,548 77 ,42t 6.214 33,419 4 1,548. . KI Paso 48,654 38,162 
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ure bee elected a 7 e, suceec 5 der 0.097 7344 19,207 4.802..Jacksonville Trac. Ce 77,31 
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* , * J 827 G48 111,109 4 5,906. .Mississippi KR Pow.C + 41,6s 
Caney River Gas Company 1.s40 6,805 BO. 1% 24,727..Northern Tex Fel. Co 939 260 258, 23t 
lh npr em f the f il vear ended Jun or at 1.054 Ss, ; 12d. . Paducah Trac. & Lt. Ce 162,448 12.04 
( 21,04 24 9,514 4 DoS.. Pensacola Electric Ce 18,935 
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I f j io. 1s 7 10.4 4.1002 45. Sierra Pacif Inle Co 100),¢ 
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expected to receive fo notes. An agreement 
will be signed by a numbe )f prominent institutions 
undertaking to form a syndicate to bring out the notes. 
It is expected that the new securities will at once be 





listed on the Stock Exchange, and bond men predict a 


ready absorption of the offering, although they do not 








expect to see it a great, popular success, Owing to the 
amount available for subscription and the known preju- 
dice of many people to foreign loans at this time. 
Pledges already received sure a large subscription from 
wealthy investors, 3 probable that most of the 
large banks throughou yuntry will be associated 
in the underwriting synd 
* * * 


Rate Hearing 
A special examiner of the Interstate Commerce Com- 








mission is taking testimony in ¢ ago on the application 
of the Western rail is for authority to reduce their 
rates on several hundred articles from Chicago and 
points East to the Pacific Coast, without corresponding 
reductions to interior Western points. The purpose of 


s to enable the railroads to 
inama Canal steamship lines 


the desired readjustment 
meet the competition of | 


at competitive points 


Steel Merger 

According to reports published last week, William FE. 
Corey, former President of the United States Steel Cor- 
poration, is preparing to eturn to an active place in 
the steel business Mr. Corey is a member of a New 
York syndicate which has bought the Midvale Steel 


Company, and he will become President of a new com- 
pany to be formed, with the Midvale properties as the 
nucleus. The Midvale is said to have been purchased by 


a group of Philadelphia bankers for $18,087,500, and re- 
sold to the New York syndicate for $21,000,000. It is 
thought that the property will be merged with several 
other independent steel companies. 


. © @ 
Bonds Exempt from Personal Property Tax 
Up to and including Oct. 31, residents of New York 


State may have their bonds made exempt for five years 
from the personal property tax in the State upon pay- 
ment of $7.50 per $1,000 bond 
> * : 

Western Freight Rates 

The petition of Western roads asking the Interstate 
Commerce Commission to defer the effective date of the 
advance of rates, recently granted, from Sept. 30 to Dec. 
31, in order that the railroads may have an opportunity 
or a reopening of the case, has 


to prepare an appeal 
been granted by the commission 
* x * 
Lecal Branches for National Banks 
Under a plan devised by the Controller of the Cur- 
rency, the Chatham and P x National Bank, on tak- 
ing over the Century Bank with its twelve branches 
which previously had been nationalized, opened several 
branches in New York. Discussing the operation, the 
President of the Chatham and Phenix National Bank 
said “This is the most important banking operation 
since the organization of national banks. The Govern- 
ment has given us the privilege of operating branches 
under a Government charter, with one head bank, one 
3oard of Directors, one stock control, one set of officers, 
and thirteen national banks, something which was 
thought impossible heretofore by bankers. A week ago 
we nationalized the twelve Century banks and yesterday 
they were absorbed by the Chatham and Phenix under 
the direction of the Controller of the Currency. It is the 
first time that a national bank has established domestic 
branches, and the first time a State bank has become 
nationalized and continued its domestic branches."’ 
* + > 
Stock Exehange Member Suxpended 
Percy E. Donner of the firm of Donner, Childs & 
Wood, a member of the New York Stock Exchange, was 
suspended last week for a period of one year. The sus- 
pension was ordered under a section of the Exchange's 
constitution, which prohibits any member from transact- 
ing business directly or indirectly with a bucketshop. 
This was the first suspension made under the rule. 
* a * 
Revaluation of Imports 
Under a ruling of Secretary of the Treasury McAdoo, 
goods bought in Europe prior to the enormous advances 
in values must be revalued and duty, when levied ad 
valorm, must be paid on their value at time of importa- 
tion and not on their value when purchased. 











RAILROADS 


Central Railroad of New Jersey 
Income account for the year ended June 30, 1915, 
compares as follows 









1915 1914, 1913. 
Total oper. rev... $28,7 4 $29,251,002 $30,525,412 
TORDOCMEED .cccececcccce 18,9! 7 19,741,844 18,390,126 
Gis coger en ewas 9,790,949 9,509,248 11,935,285 
Ce OE 5s dee cccscee 2,170,614 3,087,772 2,259,546 
Total inc.. ead 11,961,564 12,597,020 14,195,152 





Charges, tax., &c 6,649,386 6,873,085 6,8 49 
err s 5,312,178 5,723,934 7 S85 
Dividends ...... 3,292,416 3,292,416 3,292,416 
Surplus . rae ak 2,019,762 2,451,518 4,040,467 
Add. and bett ‘ errr 2,852,285 
Add. and bett, fund : aan’ 1,208,182 
Mid cakones ° ba 4,040,467 


Surplus 2,019,762 2,431,518 
+ * * 
Chicage, St. Paul, Minneapolis & Omaha Railroad 
Company 
Report for the fiscal year ended June 30, 1915, com- 


pares as follows 


1915 1914 1915. 
Total op. rev. $17,841,348 $18,210,184 $16,993,005 
Op. expenses. 12,107,598 12,834,117 11,887,461 
Net op. rev... 3,730, 700 5,359,800 5,105,543 
Out. op. deb 416,166 4,812 





Kresge Woolworth 
Authoritative Circulars on Request. 


Charles E. Merrill & Co., 
Seven Wall Street, New York. 


McCrory 








Total net rev... 
Taxes accrued . 

















Uncol, revenue...e. 4, peed 
Op. income .....-+. 4,113,887 4,402,084 
Otl COME ..eeee 5 255,405 
Total income . oo Si 4,656,089 
Charges . errr cr ae ~ °  f 2,614,47° 
Surplus ..... Pee te 2,021,615 
Common dividends 1,298,934 1,298,934 
Pret lividends ... 787,976 TS7 976 TST OTH 
Surplus 3 eee 32,175 ; 0) 192.025 

*Equal to 7.71 per cent. on $18,559,086 outstanding 
common stock, after allowing for dividends on prete i 
as compared th 6.64 per cent. on same stock last yea 
‘Credit 

e £-2 
ith, South Shore & Atinantic 
Income account for the year etded June 50 last co 


1915 114 
$3,495,645 
2,842,411 


p. revenue 


expenses 


tiered, 225 





p. revenue 


Out on net 





Total net revenue 6, TOL 

Taxes ere er 197.315 

Uncol. revenue ’ LOT . 
Oper ncome ; 339,542 405,701 173.880 
Other income ...... 40,767 26,810 34,472 
Total income ...... 380,100 610 DUT, SOI 





57, LO $9855, 009 1,045,281 


557 ,OS3 


Charges 


Deficit ery ree 





550,89 
‘ & a 
Minneapolis, St. Paul & Snult Ste. Marie Railway 
Company 
Income sccount for the year ended June 30 last corn 


1915. 1914 Wh 
Total op. revenue..$17,817,855 $18,717,689 $21,410,672 
11,059,504 12,209,22% 12,006,215 
6,758,261 9,314,457 
1,043,965 ST1,0—51 


10,185,508 





Uper. expenses 


Net revenue 


6,508,462 


1,083,244 


Other income 


7,802 > 





Total income ; 
Charges, taxes, &c. 4,828,222 
2,974,004 
* &€ * 
Missourl! Pacific Railway 

The Guaranty Trust Company of New York and 
Edwards of St. Louis have filed foreclosure proceedings 
against the Missouri Pacific Railway in the Federal Dis 





Surplus 


Pp 


trict Court at St. Louis. 
: + @ 
New Jersey & Pennsylvania Ratlroad 
The road was sold at auction last Tuesday to J. Irving 
Demarest of Sewaren, N. J., for $29,000, subject to ap- 
proval of the New Jersey Court of Chancery. 
* * * 
New Orleans, ‘'exas & Mexico Railroad 
On the unopposed petition of the New York Trust 
Company, the United States District Court at New Or 
leans last week filed a decree authorizing the sale of the 
road on Nov. 15. 
* *€ * 
New lerk, Ontario & Western Railway Company 
Income account for the year ended June 30 last com 
pare as follows: 
1915. 1914. 
$8,926,045 $9,251,569 
6,542,995 6,910,648 
2,33: 2,340,921 
242,509 238,501 
2,141,441 
192,404 


Operating revenue ........0... 
Operating expenses 
Net revenue ‘ 
Tax accr. and uncol. revenues 





2,102,300 


239,825 


Operating income 
PPOt=-ONSP; SHOOTER ..60sb.00sd60660 





GrOMS IMCOME «0+ 0006becdncdscss 
Total deductions oe 

Net income i600 20s cCeaeee de 
Deferred dividends ........«.. 





Surplus ‘ 
* * € 
Reck Island 

The Chairman of the Rock Island Protective Commit- 
tee states that he has, at the request of the receiver, 
interviewed the five men who guaranteed the Bankers 
Trust loan of $1,600,000, due next Thursday, and that 
they have agreed to guarantee the extension of the loan 
for a period of ninety days in order to allow the stock- 
holders’ committee time in which to formulate a plan of 
reorganization. The Court of Chancery at Trenton, 
N. J., on last Wednesday, continued Chauncey G. Packer 
18s permanent receiver for the Rock Island Company. HH: 
was appointed temporary receiver on July 29. 

Federal Judge Carpenter of Chicago last Friday 
denied the petition made by the Consolidated Indiana 
Coal Company to have vacated the order made on Set 
13 for the payment of the interest on the debenture 
bonds of the Chicago, Rock Island & Pacific Railway 
Judge Carpenter, however, permitted the filing of a 
petition carrying the matter to the United States Court 
of Appeals. 

eS + 4 
St. Louis, Rocky Mountain & Pacific Railway 

Company 

Income account for the year ended June 30, 1915, com- 
pares as follows 

1914. 1913. 
$2,276,868 $2,141,913 
1,621,999 

519,914 





Coal and coke sales 





Cost of sales, op. exp., &e 1,815,200 
650, 007 


2907 7759 
2 bo 


Gross rev. from operation. (43,207 


Rev other sources 


180,310 97,571 


617,485 


Gross, all sources 823,517 


Interest, charges, &c 








Net TOVOMUS: .. 2c cccccccce 
*Reserve ..... ete euns 

“Net income year.......... 220, 180 
Preferred dividend ....... 50,000 50,000 50,000 
Common dividend ....... ° 100,000 100,000 ; 
Surplus ne err 79,180 68,25 
ee | re 966,470 901,235 





Je! Bee. Se Aare 
Total surplus y 
*For depreciation of property and equipment. 





382 1,045,650 969,470 


Frank B. Hall & Co. 
Specialists in 
Marine and War Risk Insurance 
26 EXCHANGE PLACE, NEW YORK 
Telephone 6767 Hanover 

















1915 








San Francisco-Oal ninal Railways 
Inco June 30, 1915 

14 Increase 
( $4,515,700 *$173,907 
} 2 Qe yop *S4 192 
250,001 12,551 
$5,878  *102,597 
125,004 *51,409 
] $72,542 *154,0060 
I ) SO) ,,012 
‘) $15,542 *107,618 


Wisconsin Centra 
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American Suzar R ompany 
\ i Federal 
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no lo ijur 3; because there 
ire se r i producing goods of 
3 the defendant 
Othe ony in respect to 
the company has 
r on 








Lehigh and Wilkes Company 
Repor last ompares as 
follow 
‘1 1914 
Total ea $16,858,087 $18,444,813 
Tota WH SS6 13,749, 185 
Net eart 3,853,201 4,695,628 
Total 1,241,547 
Bala 2,611,554 
Divide 1,197,300 
Bala 414,554 
Approp 500,000 
1,414,554 
Ss 1 119,074 
Balar 1,533,028 
Sund 412,977 
Surt 033, G28 1,602,200 
Pr 18,450 6,795,230 
Tota 1,942,108 8,508,480 
* + 
Wexwell Motor Incorporation 
Ir d July 41, 1915, com- 
ivl4 Increase 
Net eart $1,430,445 $907 OS 
Othe ' ot) 339,979 #117, 888 
Tota 41 1,770,424 789,617 
Depr 24 D6 *5,230 
Surpl i 1,505,467 797,847 
*Decr sts of manufactur- 
ng ar selling, administration, 


rs, President C. A. 


Start tatement **The come- 
par additional order for 
trid 75,000 and bringing 





al ar I aterial now on the boo 


$2024 fs f the company to keep 
3 1dditional contracts 
wh " ) may not be misguided 


by ¢ put by irresponsible 


Pacific Mall Sten Company 


4 has been issued by 
eting will be held o 

Oct. 1 r e of taking preliminary 
stey and liquidate its assets 


officers that it cannot 


e Seamen's act, 


ont nder tl 








nd Manufacturing Company 
rterly dividend of 1% 
a per cent. basis Ata 
s last week the follow 
ng s r Westinghouse Electric 
has € 1e manufacture of war 
mun rT x<imately $60,000,000, 
greater ] I tract for rifies w 
in Yew England especial 
1¢q 
a 
American Light & Traction 
Empire District Electric 
Standard Gas & Electric 
Utah Securities 
ivat r & Stokes, Philadelphia 
H. F. McCONNELL & CO. 
25 Pine St., Tel. 6064 John, New York. 
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Curve of the Cost of Living 












































y Index 
Index (Monthly) (Weekly) : 
Numbers -— ene 1915 - 1916 — | Numbers 
‘ 1912 1913 | Jan ‘Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
960444 HB OOOO 160 
155 Soe 155 
Pd soc: b cepsssucssseccsacbsepacca! £2 "a; tc nceSenssscsaraseess! Suncrescsscrsssosesccscssersscses 150 
145- 145 
140 140 
939942 i TET 135 
se tt ttt} t L130 
An index number is a means of showing fiuctuations m the average price of a group of commodities. The Annalist Index Number shows the 
fluctuations in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 
THE STATE OF CREDIT 
a 
a ; O In e t ri C S New York Banking Position 
" yy TY "7 y ay a ; (Both Banks and Trust Companies, Average Figures.) 
THE ANNALIST INDEX NUMBER Cash 
——Weekly Averages. ——_—____—_- Years’ Averages.——__——__ Loans. Deposits. Cash. Reserv 
Sept. 25, 1915.....136.64 J) 146.07 [ee 80.09 | Past week =o .$2,734,379,000 $2,922,763,000 $518,363,000 sot 
a 2 x7 79 ‘ 2 C aan i ween befere ....0.6.06 2,698,841,000 2,887,672,000 523,816,000 18.13% 
Sept. 26, 1914..... 157.73 = 1918..... 139.98 1890..... 109.25 | same week, 1914........ 2'226,706,000  1.983,246,000 415,679,000 20.96% 
= z : = : —— $$ | This year’s high......... 2,734,379 o 2,922 76: "ae 523,816,000 ogg 
a on week ended........ Sept. 2 Sept. 2 Sept. 18 Sept. 1 
FINANCE This year’s low...--.--- 2,182,875,000  2,091.985,000 330,900,000 15.75% 
Year Same Period on week ended........ Jan. 2 Jan. 2 Jan. 2 Jan. 9 
Last Week. Week Before. to Date. Last Y ear. 
Sales of stocks, shares... 5,363,341 2,913,326 a apregtd pes 45,989,256 Condition of All National Banks 


, - . re § High 83.38 High 80.85 High 83.: High 73.30 
Av. price of 50 stocks... } Low 80.43 Low 79.80 Low 58. 90 Low 57.41 
Sale of bonds, par value. . $21,174,500 $13,425,500 $583,194,200 $425,061,700 
Average net yield of ten 

savings bank bonds.... 4.465% 4.49% 4.321% 4.2147% 
New security issues $4,515,000 $1,275,000 $1,040,672,000 $1,200,367,000 
Refunding ......... .+. 3,096,000 ingivainies 363,984,000 318,1 76,000 


POTENTIALS OF PRODU CTIV ITY 


The Metal Barometer 





—-End of August.— - End of July. 
1915. 1914. 1915. 1914. 
Daily pig iron capacity, tons. 91,075 64,303 86,776 63,935 


U. S. Steel orders, tons.... 4,908,445 4,213,33 4,928,540 4,158,589 
Pig iron production, tons.... *2,779,647 *1,995,261 +17,443,884 416,354,921 
*Month of August. }Bight months. 
Building Permits 
—August, 132 Cities-- . July, 155 Cities—— June, 155 Cities—— 
1915. 1914. 1915. 1914. 1915. 1914. 
$63,907,981 $56,168,220 $71,569,657 $83,640,692 $67,542,904 $86,458,820 
Alien Migration 


——July.—- —--—J une.—--—- —-Seven Months.-— 

1915. 1914. 1915. 1914. 1915. 1914. 

Inbound .... 21,504 60,377 22,598 71,728 143,320 543,988 
Outbound ... 9 861 28,601 10,830 38,413 69,848 178,149 





31,776 + 11,768 + 33,315 - 73 A72 +. 365,839 


Balance oo +11 643 





ME ASURES OF BUSINESS ACTIV ITY 


Bank Clearings 


Entire country, estimated. Percentages show changes from preceding year 
The Vast Week .c. The Week Before P.C Thirty-nine Weeks PC 





ere $3,649,926,205 +62.7 $3,445,344,059 4.40.7 $125,827,752,304 4 
| 2,242,735,680 —27.4 2,448,643,782 —25.3 119,476,108,467 — 4.2 
) >) re 3,088,280,377 — 9.1 3,275,651 ,822 6.1 124,766,204,179 1.0 
pore=vb Railread Earnings 
*Second We +First Week tFourth Week §Month of 
in Septembe in September in August July 
PO scnccntaeds $9,432,259 $8,655,755 $12,078,825 $218,670,760 
Same last year....... 9,333,: 8,539,463 sane 878 209,181,490 
Gaim or loss. ..ccecss + $99,051 \ + $116. 292 $309,053 $9 489.2 270 
+1.1% + 1.4% 2.5% + 4.5% 


*32 roads. +29 roads. {23 roads. $44 roads. 
The Car Supply 


Sept. 1, Aug. 1 Nearest Report to Sept. 1 — 








Netsurp.ofall 1915. 1915. 1914 1913. 1912. 1911. 1910. 1909. 1908 
fr’ht cars. 183,659 : 265,364 163,326 58,306 9,750 84,541 60,022 106,677 221.214 
OUR FOREIGN TRADE 
. August.— — -—Eight Months.—-— 
1915. 1914. 915. 1914. 


] 
1,763,266 $1,311,349,656 


Bixports .....cccsess $261,975,771 $110,367,494  $2,23 
1,150,639,079 1,270,361,263 


PE wadacunsaces 141,729,638 129,767,890 








Excess of exports... .$120,246,133 *$19,400,396 $1,081,124,187 $40,988,393 
*Excess of imports. 
Exports and Imports at New York 

———- Exports. -Imports. 

1915. 1914. 1915. 1914. 

Week ended Sept. 18.$41,494,401 $17,208,199 $16,385,282 $16,703,758 

WOO BO. Be ace uns 999, 873 3,502 595 919,023 785,719,723 708,420,215 
eS. — = 








WEEK’S PRIC ES OF BASIC CUMMODITIES 


Current Range since Mean Mean price of 





Minimum Jan. 1, Price other years. 

Price. High. Low. s'ce Jan. 1. 1914. 1912. 
Copper: Lake, spot, per Ib $0.18 $0.225 $0.13  $0.1775 $0.133125 $0.16125 
Cotton: Spot, middling upland, per Ib. 1170 1170 0790 C980 10875 .1310 
Hemlock : Base price per 1,000 feet 21.50 24.50 21.50 23.00 24.50 23.75 
Hides: Packer, No. 1, Native, per Ib.. .26 27% 185 22875 2025 18125 
Petroleum: Crude, per bbi. 1.6% 1.65 1.35 1.50 1.975 2 25 
rig iron: Bessemer, at Pitts., per ton.16.95 16.95 14.55 15.75 14.85 17.025 
Rubber: Up-river, fine, per Ib . 8S 76 5S 6575 892 95 
Bilk: Raw, Italian, classical, per it 3.75 3.675 3.30 3.4875 4.026 4.40 
Steel billets at Pittsburgh, per ton 2404 25.00 18.50 21.75 20.00 24.25 
Wool: Ohio X, per ID... ...c.cecceeses 29 2 26 27% 28 27 











SE 








Loans and discounts, cash, and the ratio of cash to loans of all the national 
banks at the time of the Controller’s call have been (in round millions): 
June 23, May 1, Mar. 4, Dec. 31, June 30, June 4, June 14, June 7, 
1915 1915 1915 1914 1914. 1913 1912. 1911. 
Loans and discounts. . .$6,660 $6,643 $6,500 $6,347 $6,430 $6,143 $5,954 $5,611 
Re er eee ee 790 735 719 663 969 914 945 946 
P. c. of cash to loans.. 11.9 11.0 11.1 10.4 15.1 14.8 15.8 16.9 


Foreign and Domestic Exchange Rates 


The week’s range of exchange on New York at Chicago last week was 
from 10¢ discoun t@par, closing at the former; at Boston it stood at par all 
week; at St. Louis it was par all week, and at San Francisco it was 40c pre- 
mdium all week. The week’s range of exchange on the principal foreign centres 
last week compares as follows: 


DEMAND 
—Last W'k.— —Prev. W’k.— —Yr. to Date.— —Same Week, 1914.— 
High Low High. Low. High. Low. High. Low. 
London .cccces -$4.71% $4.68%4 $4.75% $4.05% $4.85% $4.50 $4.97% $4.94% 
Paris cocccscccces KBD 5.87% 5.80 5.97 5.17 6.02 5.11 5.12 
Berlir Cot neceonns S35, Si5% Sol, Zu TH SOS, 95% 95% 
Switzerland icssee ae 5.30% 5.23 5.33 5.29 5.45 
Holland er seccese 405, 404 401g 40.5 4044 3975 40% 40% 
Italy 62 6006000060 6.16 6.29 6.18 6.42 5.33 6.54 
CABLES 
London ........... 4.72 4.68% 4.74 4.66% 4.85% 4.51 4.98% 4.95% 
Cas 5.86% 5.79 5.96% 5.16% 6.01 5.10 5.13 
Berlin aoa Rican 83% 83,5 S356 S23 SS SOlL {455g 96% 
Switzerland ceccne ae 5.51 5.22 5.32 9.22 5.51 ; 
Holland songuee 405, 4, 40% 4055 40% 3O% 11% 40% 
Itaiy evr 6.28 6.17 6.41 5.32% 6.53 
ee .b5.50 25 OO 35.00 $4.50 
MOOR .<esdcées .15.65 15.50 15.50 15.15 P 7 nd 
Cost of Money 
Last Previous Year to Date. —Same Week.— 
New York: Week. Week. High. Low. 1914. 1913. 
SO POND an acaddndipaws 134 @2 1% @2 3 1 6 @8 2 @3 
Time loans, 60-90 days.2%@2% 2%@2% 4% 2% 7 @10 44%4,@4% 
Se WR hiked eck nena 3 @3% 3 @3% 4% 3 6 @ 8 4%@5% 
Commercial discounts, 
4-6 months ......... 3% @3% %3%@3% %4% 3 64@7 5%@6 


By Telegraph to The Annalist 


Other cities: 
Commercial discounts, 4 to 6 months’ bank rates: 


0 Sr 3%@4!} s%4@4% 6 3% 7 614 
Philadelphia .......... 4 @ 11% 4 @4% 4% 3% 7 @7% 5%@6 
co Ee Cre 3%4@4% 3%@4% 5% 3 6 @7%5 @6 
A” ae ee 34 @3% 344 @ _* 5 3% 6 @8 6 @6% 
BEMMMGOMOMS .cccccse ses 4% @5 4%@ 7 4% 7 @8 6 @7 


Gold Movement at the Port of New York 





Last Previous Same Week Since Jan. 1—— 

Week. Week. Last Year. 1915. 1914. 
eee $764,024 $1,190,793 $168,660 $33,108,110 $6,930,946 
Exports ..... 514,500 18,000 78,000 10,847,688 127,598,948 


Exc’s imports. 231,524 1,172,793 90,660 22,260,422 *120,668,002 


*Excess of exports. 
Comparison of the Week’s Commercial Failures 


Week Ended Week Ended Week Ended Week Ended 
Sept. 23, 1915. Sept. 24, 1914. Sept. 25, 1913. Sept. 26, 1912, 





To- Over To- Over To- ‘Ove r To- Over 
tai. $5,000. tal. $5,000. tal. $5,000. tal. $5,000. 
ee 114 56 135 54 91 48 105 48 
Baemth .cccccss Oe 24 116 28 74 25 75 21 
Freee 86 34 93 36 51 24 51 18 
PRGMENe cccces 35 10 57 22 48 19 30 12 
United States.329 124 401 140 264 116 261 99 
Canada ...... 46 16 71 32 58 26 24 5 
heme Failures by Months 
—— August. -—— ———Eight Months, ——____ 
—_. 1914 1915. 1914. 1913. 
Number ..... 1,272 14,479 11,226 10,477 


395 
Liabilities ....$17 138, 952 $43,468,116 $225,255,990 $174,083,882 $140,263, 849 


SEP 27. 
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The Course of the Stock Market 



































































































































(Monthly) 1914 (Weekly) 1915 
1911 1912 1913 1914 July Dec Jan Feb Mar Apr May June July Ang Fe 
i ae ae 2 mess. aereqeweres 7 arn a ~] ELS Bi ] 8 es ; 

85 H tH FEE EEE FA 85 
aEEe baeena COCO eee iio tt 
Nb “— J tH j = - | SoCo oe SSeS Sees +4 

om 2% 1am) £6enne a a Aan 

0-H af. Ht AAA EEE Hi ~80 
HAS AH \ coo EEE EEE * A 
ro EEE fs Seeeaeesesess AHH 2s 

75 TH 4a 1 : Mmttirtiiiil ae 
= +A paseeeas' + s=een8 HH 

EA ASH SoA ee M\coee eeee0! seeeeeeeen J Ho 

70 seeusesceceera! aA HH Sccseeeeeee Sa ag 
sseeseeoee oe A aN oan 

ane CeCe j \ A H EEE Hy H gs 

EEE BEER AOE AA) HEE NEE HoH 
ttt ae | TI ia | aan i } t + 14 a8 t { . | Hi i\y toy ; im . + cot 
L t ee TH COT CCC I oN We Hott 

@-FEEEEEEEEEEE EHH EEE HEARERS HAY 
EERE BEG EE Hd 















































Monthly and weekly high and low average price oj fifty stocks—twenty-five railro ud 
ew 












































































© a a 
le fi/ ohn ot Anor 
Bank Clearings Stock Marke lverages 
For the week ended Saturday noon. Reported by telegraph to The Annalist : 
—— —— aa Sears Wee —— Cae The average quotations of twenty-f railroad and twenty-five 
Reserve cities: 1915. 1914. 1915. 1914. P. C. rae ne A p 2a: . ? 
New York ......$2,251,892.477  $1,028,750,770  $72,542,007,718 | $65,718,239,286 +103 {ndustrial issues and of the two groups of ed last week: 
Chicago ........ 302,500,594 264,214,845 11,710,033,034 11,989,010,074 = — 2.3 RAILROA 
St. Louis ....... 77,240,829 62,894,497 2,944, 280,898 2,963,003,137 — 0.6 
nia High. Low Last ( Be " Low Ct 
Total 3 c.r.cities.$2,631,633,900 $1,355,860,112 $87,196,321,650 $80, 670,252,497 + 8.0 Sept. 20 wr 73.00 73.20 1 72.76 20 
Other Federal Sept. 21... 73.40 72.94 73.07 2 73.26 ; 
Reserve cities Sept. 22 73.34 72.98 73.19 74.54 ) 
Atlante .....00 snaee 102 $9,944,958 an — &7 
Suston 4 : — 0.6 IN 
Cleveland 2 6.3 1 Sept. 20......89.84 87.86 88.74 100 89.74 4 
Kans. City, Mo.. 75,026,540 + 32.4 Sept. 21 w.51 SS. 89.54 59.66 GO.31 7 
Minneapolis ... 26,478,393 30 ‘010, Ti6 S72. . — 3.4 Sept. 22 91.05 80.27 W).28 4 0.00 9.70 9 
Philadelphia ... 176,083,988 124,065,415 6,000, 
Richmond ... 9,456,235 7,409,800 358,$ COM A 
5: “rancisce 52,561,165 3,322,946 931,221,565 
an Francisco... 2,561,165 46,322,946 am 1, 565 + Sept. 20......81.06 @0.43 80.97 , 2) 88 81 e 17 
Total § cities... $512,585,195 $406,633,141  $19,157,530,706 $18,426 065,487 + 3.4 | Sept. 21......51.95 80.54 81.30 81.4600 82.51 S 
i as ai Sept. 22......82.19 81.12 81.73 4 $2.42 83.08 + .oT 
Total 11 cities. .$3,144,219,098 — $1,762,493,253 $106,353,852,356  $99,196,317,984 4 7.2 
Other cities: YEARLY HI : 
Baltimore cakewd $30,087,515 $1,287 ,090,260 tailroads. Combined. 
Cincinnati ...... 24 735 O50 968,018,350 High. Low. Hie High Low. 
Denver .....+.-. 8,551,163 ‘ 336 1915*.76.99 Apr. 19 66.13 Feb. 24 91.10 s Sep. 25 58.90 Feb. 24 
POTS one ccccas 28 300,596 23,392,421 24H, 1914. .54.9 Jan. 66.35 July 61.7 Jan. 57.4 July 
SAREE: +++ 000 13,720,925 10,017,346 534,073,86 1913..91.4 “Jan. 75.3 June 7.1 3.1 Jan. 63.1 June 
New Orleans.... 19,053,050 15,450,073 677,901,735 ‘ 1912. .97.3 Oct. 88.4 Dec. 74.5 8 Sep. 75.2 Feb, 
aria ee 20,122,910 18,432,199 699,259,274 : a 1911..99.6 Jan. 84.4 Sep. 60.7 J 84.4 Jan. 69.5 Sep. 
Pittsburgh ..... 56,705,010 51,914,687 1,896,184,891 z — 5. *To date. 
a 10,065,221 11,750,964 448,949,241 415,811,174 7.9 : : —— 
Seattle ......... 12,026,951 12,450,931 449,721,914 169,434,206 — 4.1 ; ; ; th a 
—-~ “1 ) a 
Total 10 cities $225,375, 504 $209, 766,725 $5,345, 776,470 $5,477,043, 683 — 15 Record of 2 } u4 z Cc tions 
Total 21 cities. .$3,367,594,492 Bae 972,259,978 $115,002,628,835  $107,672,561,667 + 6.9 7 
as SSS NEW YORK STOCK 1 ‘GE 
Clearing House Institutions Week Ended 
ya : Ciene tos is (Par Value.)———— 
Actual Condition Sept. 25, with Change from the Previous Week 191 sod 1914 1913 
Banks. Trust Cempanies. All Members kept : UE gat 
Zoans, &6€.....0.+ $1,956, $810,514,000 $2,766, 540,000 Mond clea aap ra — roe : : — e 
ere rere , 65,041,000 369, 103,000 Tuesday . ergs 1,68 ? 
Legal tenders ...... , a 47,462,000 19,735,000 67,197,000 Wednesday 1,109,7S$ kee ee HASH 4,003,500 nw ee 1,9 ” 
& re a Thursday ‘ BS22 8 ltessss §«=©0§ ss 33,304 = 8,160,000 hee wess 1,504,000 
 catenen es : 66,025,000 4,685,000 71,610,000 : Fong ke 
*National bank not 5,426,000 2,077,000 7,503,000 - 885,000 | Ftd 4 Piet ate aa Stee 6 ee ee 6) aire 
Reserve with depositaries 151,162,000 22.996,000 174,168,000 + 1,696,000 | PStUFGay «---00 — teens 4 ) 
Surplus reserve seccecoce 188,280,720 9,784,200 198,073,920 22,209,170 | _ mee pA eter — Salita ita SRS 
Net demand deposits 2,128,626,000 69S, 322,000 2,.826,958,000 + 61,421,000 | nin ul ay , sess ' - pon : a aoe PnsSeeg seis , 
Net time deposits . 21,040,000 103,732,000 124,772,000 2,837,000 von ee e eee ? - Mi1,700 878,906, 708 
*Counted as reserve by State institutions but not by national banks In detail last week’s tra t ame week in 1913: 
Daily Average Loans, Deposits, and Cash Compared 
Taking the Clearing House banks alone, because the trust companies have : ™ Pe i Char 
no Clearing House record back of 1911, the items loans, deposits, and cash intel ml as coca ual airs B38 ;479 
compare with corresponding weeks of other years thus: — ie caus ati , 
Cash Mining ccccccccceses , 00 
Loans. Deposits Reserve. Loans. Deposits. 
#1915.$1,944,5758,000 $2,140 $25,112,000 1910. .$1,281,680,000 $1,283,993,000 $ 825,000 | Wtailroad and miscellaneous...... ‘ (M) 1 $12. 206.000 
1914.. 1,592,574,900 1,459 $92,000 1909... 1,316,942,100 1,543,551,000 TOO MOO Tin aceaiit Gee 13 000 4 9 
1913.. 1,360,894,090 1,355,071,000 32,000 1908... 1,812,020,500 1,405,935,000 401,525,500 | crate VIET ES EPID WK 5 11.000 \ ; MM) 
1912.. 1,38,404,000 1 103,100 “340,136,000 1907.. 1,100,251,500 1,055,193,700 269,445,100 | City ees her 8 ok Sr see 00 bs 7 man 
1911.. 1,354,087,000 1,380,158,00U 567,273,000 1906 1,051,172,500 1,034,059,000 271,055,100 | ; 
*Figures affected b inge to new system. Total, all bonds cocces $500 + $12,340,009 
Weekly Statements of the Twelve Federal Reserve Banks 
U en 0 e we ve eaera veserve 2ATiKS 
* or the Week Ended September 24 
Boston New York. Philade!phia. Cleveland Richmond Atlanta Chicago. St. Lo Ss San F > 
RESOURCES— Dist. 1 ae 2. Dist. 3 Dist. 4. Dist. 5 Dist 6. Dist. 7 Dist. 8 st. 11 Dist. 1 
Total gold ...... $17,763,000 $134,271,000 $15,838,000 $16,844.000 $12,562.900 $8, 711, 000 $41,425,000 $11,009,00/ Sf 1,295,000 $8,385,000 
Legals, &c...... 401,000 16°594°000 2,446,000 933,000 89,000 32,000 1,292,000 251,000 { 331,000 7,000 
Total reserves. ..$18,164,000 $150,865,000 $18,284,000 $17,777,000 $12,652,000 $8,843,000 $42,717,000 $11,260,000 i 9,626,000 $8,392,000 
Commercial paper $180,000 $501,000 $385,000 $748,000 $8,404,000 $6,046,000 $1,410,000 $1,297,000 $3 7,493,000 $1,255,000 
Bank acceptances 2,43 5,000 4,919,000 1,759,000 514,000 | ree 1,421,000 194,000 ae 605,000 
,.. Saree $2,615,000 ~~ $5,420,000 $2,144,000 $1,262,000 $8,504,000 $6,046,000 $2,831,000 $1,891,000 $1,94 $7,493,000 $1,860,000 
U.S. bonds...... Ee roe $340,090 POE” etasseee, “eaten $3,986,000 $242,000 $1, pocccece 92,000,000 
Municipal ....... 3,731,000 $9,305,000 3,049,000 1,736,000 ........ $5,000 2,949,000 1,047,000 000 TBB 000 ow wccve 1,580,000 
Fed. res. notes, net 368,000 7,988,000 599,000 PEP” GueSeita —mueeeias 2,208,000 499,000 OE «giscewesa-) “acme 1,974,000 
Due from other F. 
BE TE — SE. cccccccc ss  seeseese 3,788,000 1,100,000 $925,000 550,000 4,450,000 608,000 199 $1,054,000 1,543,000 
Other resources. . 565,000 342,000 748,000 153,000 245,000 303,000 138,000 303,000 68 127,000 95,000 
Total resources.$25,934,000 $173,920,000 $28,952,000 $23,250,000 $22,326,000 $15 9,747,000 $59,279,000 $15,850,000 $ 18,300,000 $16,444,000 
LIABILITIES— 
Capital paid in... $5,162,000. $10,986,000 $5,265,000 $5,947,000 $3,358,000 $2,416,000 $6,630,000 $2,782,000 $2,489 $2,759,000 $3,931,000 
GOPGENETE GONOK.. ricicccc ™ sscarbae Sececece ; aoe 5,000,000 DORIS nc bssiece . »,000,000 Rises 
tes. depos.—net.. 20,041,000 154,172,000 23,687,000 17,303,000 7,386,000 5,236,000 52,649,000 13,068,000 ) 04 5,661,000 12,513,000 
Fed. res. notes, net. A ee gs oe ee ere 6,445,000 3,030,000 ........ ; 4,880,000 
Due to other F. R. 
Banks—net ... 731,000 6,301,000 ELSE CH Fe kauaiai a. |) alemepcminel alate dete aie ack avec cd eigescawed  Pbehaeaek aedinsoee” (Spakeoeue pial a 


All other liabil... ©........ SRE on Ra OO RE a te, slain nail -catneies 
Total. liabilities $25,934 934, 000 $173,920,000 $28,952,000 $23,250,000 -$22 326,000 $15,747 »,747 000 $5 rf 279, 000°$15 5,850,000 $11 00 0 $1 300 000 $16, ‘444, 000 
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‘Annalist Open Security Market 











standing. 





one house the highest bid and the lowest offer are given. 
kind is accepted for the insertion of these quotations. 
news. Address, The Open Security Market, The Annalist, Times Square, 


Contributions to this list are invited from dealers and brokers of recognized 
When bids or offers are received for the same security from more than 
No consideration of any 
They are given strictly as 
New York. 
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, y , ’ 4 al y al al al 
Bonds UNITED STATES AND TERRITORIES | Bonds 
” iota’ «—ieerest-—- aS yy ae ec elt 
Outst g. Rate Date Tssue Maturity. At By At By 
$542,909,950 2 @ Jes cisaas U. Ss stered socceotaan 97% I . A Seer ey 971%. Folsom & Adams. 
! tocangeatee oF I & Adams....... NT", = 
77,135,360 3 O Peis svvcas Ss tered......1908-18 101 I né&é Cc 101 
! ..-1908-18 101% |} m &@ AGAMB.<«ccus 101 
115,480), 900 4 Q Feb l S eee 20 100% j“  # #@#&;~— —— eeecese 109%, Robinson & ¢ 
ee 3100 @606«¢6<8—C—C—“Ct*Ci«éC HV 110% Folsom & Adan 
54.6231.980 rs QO VPeb.cccese ama (‘ana ¢ 1916-36 97 I hm & Gis cacceese #66 4  Scecaede 
coupot ee a ee ee era re 
80.000 000 2 O Mav...0cen I ima Ca reg ADIS-38 97 ere oe ee ee 
5.000.000 QM I na ¢ re 1961 101% Folsom & Adams....... 10114 Folsom & Adams. 
coupon 1961 101 oF Sl wadeede 101% 
14 224,100 3.65 Feb. & Aug District of Colum hn 104% 
3.600,000 4 Va Ss Hawali eee Anta a SO eel eee 94 
1,244,000 Various Hawa eT 1921-22 96 mominegosn & Ce. .ciccces 9S Robinson & Co. 
4 Various Porto Rico ..... (Various) %S wl Nae 100 
Bonds | STATE AND MUNICIPAL Bonds 
Interes ———Bid for———- Offered 
Maturities. Rate. Issue. At By At By 
1916-40 4 Boston (Mass.) reg. tax eX. 8. 1.22  cescece e eecccce - 101 Estabrook & Co. 
1900 114 ae. le mek Sok! ele cetacean 104% - 
1933-53 - heetakoanl Bexar Co., Texas, gold ee 6  @eaneces *460 <A. E. Aub & Co. (Cin.) 
1 4 —_ geesceneceds Cuyahoga Co. (Ohio) road... «se jj cscsscce i cevccccce *4.40 W. R. Compton Co. 
12-30 D .-Chillicothe (Mo.) Water Works ... «= cessecs o  e@e@escnd *4.50 “ 
1919-20 rere re ee ee, osha eae. i ‘etheweea  ‘dbindatacue *4.37 A. I Aub & Co. (Cin.) 
- eexeas Desha Co. (Ark.) cate . ened So  ~€¢60cc08 5.75 W. R. Compton Co. 
6 eo me a ee ¢ €eeceses *5.50 ” 
h Fort Smith (Ark.) Sch. Dist. ..2 | ceccccecs & # t0¢e8ee6 *4.80 
1g itéeeds Kansas City (Mo.) School D. © # i esccece © + i$ eeeeecce 945, Estabrook & Co. 
4 Do ere © eeeeeee © @8ceccece N5% = 
4-414 Kansas City (Mo.) School “608 j. e@86e06 e - -*4.50 Wm. R. Compton Co. 
ry Little River Drainage Dist 
CD OEE pactacaseneae 460  s#00880e she eeean *6.00 Estabrook & Co. 
yy eaee Lakewood (O.) Mun. Bidg re Se  ? ee See *450 A. E. Aub. & Co., (Cin.) | 
iy, a re Cons PEvae «xs j.§ <seedce@ee j es#teneke *4.50 Wm. R. Compton Co. 
mM Beemas (7 ie.) BEGMICIpal..... sae saccesce  <é600ee08 *4.62 7 
qh Miami Co. (Ohio) L. & D cnt 6600000  sab0ee8s *4.45 A. E. Aub & Co. (Cin.) 
4 Minneapolis a hated ~  @Crthacalaetny Url taraaceenaee 97.29 Estabrook & Co. | 
a Donen Ee COG CO cs 3 9eeeessne weseonden *4 55 o 
, Bere ce New Rochelle (N.Y.) School Oc weeneeee eenneminn 4.50 Wm. R. Compton Co 
it, Mow Wort State. ...ccccccceé 110% Edward Canfield & Bro.. +1105 Edward Canfield & Bro. 
. eee reer i -eiteatadccaananeans 104% Herrick & Bennett.....7105% Herrick & Bennett. 
oe ~eusansedadea Do Barge Ter.) 10444 Edward Canfield & Bro.,+104'4 Edward Canfield & Bro. 
10-61-62 G  pséenccsswede BO cccccssevesncceavese 101 = ey ae 
1S , Srrerrceey ge), a ere 102% (102% Herrick & Bennett 
1957 i  «cadeeetones  sckeaeesdkesanesouse 102% Herrick & Bennett...... 7102% ” 
1965 $1, Te .  csxeadeseeiacamens 101% Oe Newt 102 - 
14 . reer vie a <askkecededeunwnadanen 99% Edward Canfield & Bro.. 799% Edward Canfield & Bro 
G2 1% ‘ Ee s26estevditqcedaceess FOG = oe TH% = 
19650 114 ee WG ‘tvatnaasdsetekanoean *99% +99% Herrick & Bennett 
1926-29 oe d&eneenbed ‘ DP sacskseeedasnsene ees . eneeeseed .- wenkenel *4.20 Estabrook & Co 
IN57-S8-9 G i wicuceveeds me succcsatcdccesnsabeus 95° Edward Canfield & Dro.. 796 Edward Canfield & Bro 
1955-6 ., ssdehenoul Reg. Do.. 941 * ee T95% 
145 - ‘hesceannae Portland, (Oregon)........ tne  weeiecesed - eenacean 102% Estabrook & Co 
1938-40 rere Portsmouth (Va.) School & S. ee sn waees * éKtdwoee *460 <A. E. Aub & Co. (Cin.) 
120-54 iuseouwe State of Louisiana Port Com. er re? ne *460 Wm. R. Compton Co. 
1927-35 6 a era aie St. Jona’s Lav: @ DE ef Me... sce 3 te viene ° cccccece bo 
1935 ee 8636. a8 6s ROO ee NO oc a ccncas eaves & @e608660 jj é@b0000e8 104 Estabrook & Co 
1924-55 oa.» tawikbowaene Waterbury (Conn.) Serfal.... .22 = cesecece 6 eect -74.20 Montg’y,Clothier & Tyler 
1953-62 fH, Wilmington (Del.) Serial <i:  @eenees ° ° ee £30 Estabrook & Co 
24-57 Hy Youngstown, (O.,) Grade Cr. cco j§§§ ccccces e eccceees “4.50 Wm. R. Compton Co. 
*Basis. tAnd interest 
Bonds RAILROADS Bonds 
ee iunsntnteninemmenineeen _ nema 
Amount ——Interest - ——Bid for Offered 
Outstanding. Rate Date. Company. Maturity. At By At By 
$6,444 000 ole, AY & O Alb. & Susquehanna cv 1946 SI Sutr Bros. & CO.cceccse S83 Sutro Bros. & Co. 

OOO O00 ' Jan. & J At Top.&8.F.Rocky Mt.1965 S80 Robinson & Co 83 Robinson & Co 
24,070,500 j No ; ‘ Do adjust 19 862 John H. Davis & Co S21, John H. Davis & Co. 
1.090.000 nh Jar & Ju oS SP Oe eee ee SO F. J. Lisman & Co 

PG TODAS 4 Jur & De Atlantic C. L. gen. unif ot SS Kean, Taylor & Co S4 Kean, Taylor & Co. 
FAS25,000 ” Jur & Jul Balt. & Ohio pr. lien ie sec i «sshawes® 4 oubesbsa 91 Bernhard, Scholle & Co. 
9.712.000 }! May & Nov..Buf., Roch & Pitts. consol.1957 ...  « ..cccccee cvccescer 14) Mont'y. Clothier & Tyler 
6.959.000 4 Jan. & Juh if.& Susque’a 1st.1963($100) 68 Robinson & Co...... 68%, Robinson & Co 3 
4.880.000 ny M & N nt. R. R. & Bank Co., 

Ga. col. tr S714 Whittemore, Pell & Co SS 

48.129.000 1%, Mar. & Sept ke & On} t S41, Mont Clothier & Tyler SH Mont’y, Clothier & Tyler 
1.175.000 y J & Di I & Alto el 60 W hittemore Pell & Co SO Whittemore Pell & Co 
1.500.000 i iar a } In & Lou gen 90 F. J. Lisman & ¢ 9S F. J. Lisman & Co 

©» 486.200 i ly ( & Q., B. & M. | r Ov M tgomery, ¢ ! eS «es  eeedeoes 

A355.000 { April & Oct DD low Di OSM CF acs seecne e 

14.600 6 n. & Tuly I> R j n \ 7) 101 
S47,000 1 Mar. & Sept I S Ww e! Div "9 - 

21.6R9,000 4 May & Nov Do Nebraska Ext ZT «O54 I brook & Co 05% Estabrook & C% 
950.000 3% Jan. & J (*} M & St. P. ger 1S rey } H. Davis & (%<« 7H John H. Davis & Ce 
11.69.0000 D june & De Chi., St. L. & N. O. Is 195L W4% | rook & Co L0G Estabrook & Ce 
4704s. 0 i Jity & J ("} & West. Ind ons He .... >@eretinacaeaity 7 Bow'n Cost & ¢ (St.L.) 
5,758,000 ny lune & D Chi. & West. Mich Ist 1921 72 Wn a Co BOM ccaviees 7 Wm. A. ¢ Ewen 
7,000,000 af Ma & Dept. .CeL, F. @ Rt. ke PRIOe Bee...  cecacecs «88 eceee SU F. J. Lisman & Co 
17.529.000 j Jar & July..Cin., Ham. & Dayton gen.1939 30% Wm. A. C. Ewen.....cc. «ce 3s ance 

2.000000 414 Jan. & July Do Ist 1987 7h ee oe Wc car 

2 O00L000 ny Tar & Dk Do genl MHz «660 a ee ae ; as 

3,000,000 Hf, Jan. & July..Cin., Ind., St. L&C.ist..1936G 86 Hartshorne & Battelle So Hartshorne & Battelle. 
7.156000 4 Q Feb ...Cin., Ban. & Cleve. Ist...1928 99 Wm. A. Cc. Ewen 101 Wm. A. C. Ewen. 

F000 000 4 Jan. & July C..C..C.48t. lL. (C. @iv.)1.1080 ... . si aici é S82 W hittemore Pell & Co. 
1,250,000 44%, May & Nov..Cleve’'d & Marietta Ist 135 9514 Whittemore, Pell & Co a ee 
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A Bond 
With Possibilities 


which appeals those 
who do not wish to spec- 
ulate, but at the 
time would like to benefit 
by 
general conditions is de- 
scribed by Circular No. 
AK-148, which will be sent 
upon request. 


A. B. Leach & Co 


Investment Securities 


149 Broadway, New York 


to 
same 


an improvement in 


° 
I 


ZZ 












Mohawk & Malone Ry. Co. 
Ist Mtge. 4s 


Sept. 1, 1991, at 87'/2 
and Interest 
YIELDING 4.60% 


Hornblower &Weeks 


MEMBERS 
NEW YORK AND 
EXCHANGES 


BOSTON STOCK 


42 BROADWAY, NEW YORK 
Boston Chicago 


Established 1888 








| 
| 
| 
| 








ROBINSON & CO. 


U. S. Government Bonds 


Investment Securities 


New York 


Stock Exchange 


26 Exchange Place 
Members New York 














BONDS 


Legal For Trustees 
In New York State 


Send for Circular “T” 


Remick,Hodges &Co. 


Members N wrk Stock Exchange 
14 Wall St., New York 
Correspondents 
R. L. Day & Co. Boston 














First Mortgage 
Public Utilities 


BONDS 
LIGGETT, HICHBORN & CO., Inc. 


61 Broadway, New York 
Telephone Rector 1385 


60 Congress St., Boston 




















35 Pine Street 


Investment Securities 
MEGARGEL & Co. 


Members Ne Exchange 


New York 








45 Pine St. 


German Government 5s, 1916 


French Government 5s, 1916 
Swiss Government 5s, 1916-20 
Foreign Government Bonds 


Railway Equipment Bonds 


Alfred R. Risse, 


4685-6-7 John. New 


Yerk, 








4. 


New York, Monday, September 27 








, 1915 . 
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@ e | at = en 
| j amoul ( 
Annalist Open Security Market |) 
‘ | Posta Savings Deposits 
— | tate of Louisiana 
i mission Serial 5% 
Bonds RAILROADS—Continued | Bonds | Gold Bowie 
| | to yield 4.60‘ 
Amount ——Interest— _ POR me Offe — p ee 
Outstanding. Rat Date Company. Maturity. At By At By | 
$2,571,000 5 c al e. Term. & Val. 1st.1995 745 £=¥F. J. Lisman & Co......  F. J. 1 \ H 
1,546,000 5 Jan Col. Sp. & Cr. Cr. Dist.lst.1950 95 a ee” OY Ae 100 " 1 wv aa R. Compton Co. 
1,379,000 5 A Net. Do Ist con...... oT ee ieee ae a0 1] 
3,000,000 5 la Dawson Ry. & Coal Ist 1I95L 95 DJ. Tale EG COiscace sce 8S ewinss i] ig one. 
5,379,000 4 Apr. & Oct...Det. Gr. Rp. & West 1st.1946 60 Wm. A.C. Ewen........ 65 Wn Cor. William 
£,000,000 5 y..Du., Rainy L. & Win, Ist.1916 Neaieaeie ) lnaniedee 95 F. J. Lisn & EW YORK CHICAGO 
2,500,000 5 i é y El Paso & Rock Isl. Ist 1951 95 F. J. Lisman & Co..... 
TGSHL HO 7 I & Sep..Erie Cons. «if 1920 10914 Whittemore, Pell & Co. ... a aeee 
2S. 105.000 } EF Aug Erie Penn, coll. tr....... LO] 86M oh a0 ~. of oped Wo ee Pree 
4,078.00) 2% . & July..Erie & Pittsburgh....... 1940 S82 Hartshorne & Battelle aA — 
4,000,000 6 Apr. & Oct...Flint & P. M. Ist......1920 98 Wm. A. C. Ewen.. 09 Wm. A. ¢ $113,000 
1,000,000 } Ay & Oct... Do eee: 20 0 =6SO - pow eeeee ° "Ye 
2,850,000 5 M & V.. Do Ist cons od 1938 ‘2 ne caneea oO Wm. A. ¢ ( ry f T i d 
400,000 5 Jan. & y wee... BS ~  adpnnes ave VITY Ol o1edo 
325,000 r Apr. & Oct. Do Port Huron D Lor a7 mb Dy aes 62 Wm. A. C. I OHIO 
5000 & Ar & Oct..Fre., Elk. & Mo. Valley..1933 117 F. J. Lisman & Co...... : Tere 
2,000,000 5 April & Oct..Gal., H & Hend. ist.1933 85 White, Weld & Co...... 99 White, Weld & Co i Street Imp. Bonds 
4,455,000 4% Jar & July..Grand Rap. & Ind Ist..1941 %4% Whittemore, Pell & Co.. % Whittemore, | 000 July Ist, 1925 
4,984,000 5 Apr. & ct...Gulf & Ship Island Ist...1952 S82 Robinson & Co... aig Robinson & C 00 Aug. Ist, 1924 
2,500,000 5 Jan. & July..Kanawha & Mich. 24....1927 90 Colgate, Parker & Co... sate, Parker ¥ > Yield 4. 30" 
7,500,000  & Ap & Oct..Lexington & Eastern Ist.1965 %6 Kean, Taylor & Co. 98% Vs or Trus “ 
1,262,000 5 J Ra @ Q...L. Isl.,.N. Sh. Br. Ist con 1932 >  ., ce eaee | wivrwtee aed 101 ‘ ! ' Yo 
650,000 5 M & Nov...L. 1. City & Flushing con.1937 99 W. A. C. Ewen......... 101 E States 
§2,225,000 t Jan. & July..M., St. P. & S. S. M. 1st.1938 87 Whittemore, Pell & Co.. S7% r fm) 
3,541,000 } Jan. & July..Mutual Terminal Buf. Ist.1924 92 Hartshorne & Battelle... ‘ tre ee q urti is & Sanger 
3,000,000 5 Ap! & Oct..New Mex. Ry. & Coal Ist.1947 9% -F. J. Lisman & Co..... Moamhers 
1,792,000 5 April & Oct.. De 3St COM 65... ..1951 95 a Se nas : on, and Chicago 
2,149,000 D M & Sept..N. Y. & Erie 2d ext'd..1919 100% John H. Davis & Co.... 1...  cecccccs WALI STREET 
4,617,000 414, Mar. & Sept.. i 2. 2: [rn 1925 OSA os le I New York Chicago 
2,926,000 5 Apr. & Oct.. Do 4th ext'd 1920 100%, y oe (ee 
40,000,000 oe Ame Chet... Ce. Se SR ee kos). tenia S714 A. I Le h ¢ ae 
12,000,000 6 Jan. & July..N. Y., Lack. & W. Ist....1921 107 Sutro Bros. & Co....... 109 Sutro Bros. & ¢ 
1,200,000 5 Mar. & Sep..N. Y. ' & Northern Ist 1927 101% Wm. A. C. Ewen........ 105 Wim. A. C. Ewer Our 
23,000,000 f Jan. & July..Norf. & W. Div. Ist 1. & g.1944 S5% Whittemore, Pell & Co.. S6% Whittemore, I 
18,284,000 } June & Dec...N. & W., Poca. C. & C. 1941 SGY = ere aed | 
49,000,000 41%, Feb. & Aug...Pennsylvania consol. 1960 1021%4 Montgomery, Clothier & 1025, Montgomery, C i} vestment 
65,000,000 4%4 June & Dec... De: BOMOTH 0.6.6.5 é:0: 1965 973% - Tyler. 975% a . . 
675,000 4 May & Nov...Pere M’quette of Ind. 1st.1943 56 Wm. A. C. Ewen...... 65 Wm. A. C. E\ een carefully inves- 
8,382,000 i Jan. & July..Pere Marquette con... 1951 28 ne rt 32 Redmond & C rows investors and 
10,106,000 4 Jan. & July.. Se: WEE a Recavdiaxs es me me | etc 11 Wm. A. C. Ewer ; These _ invest- 
3,000,000 4%, Feb. & Aug.. Do L. E. & D., Riv.Div.1932 74 besenn om = ~e FOU. 
3,693,000 5 Jan. & July..San Fran. & North. Pac..1919 100 Sutro Bros. & Co...... ... ree booklet 
4,056,000 6 April & Oct..Sav., Fla. & West. Ist..1934 115 “ seeeee 11S Sutro Bros. & a 
122,712,000 4 Jan. & July..Southern Pacific ref.....1955 83% Bernhard, Scholle & Co.. ‘ eee Bond Dept. 
1,494,000 4% Jan. & July..Tol., Walh. Val. & Ohio..1931 96% Whittemore, Pell & Co.. 97% Whittemore, P« 
2 000,000 5 June & Dec...Ulster & Delaware cons..1928 9914 Redmond & Co......... 101 Redmond & C« KF] | VE LITY TRUST CoO. 
1,797,000 5 Jan. & July..Utah & Northern cons. .1926 101 Whittemore, Pell & Co.. 102 Whittemore, Pel ‘ 
27,000,000 5 May & Nov...Virginian Railway Ist 1962 91% Bowm’n,Cost & Co.(St.L.) .-. sa eeeeee Newark, N. J. 
1,000,000 6 April & Oct..Vicks. & Meridian Ist 1921 101 Fr’. J. Lisman & Co...... ae See eC Ee t in the State. 
1,591,000 4 Jan. & July..W. Jersey & Sem Sh. Uat.1936 ... 4 «§«._—scccccsee cvovcvcs . J. S. Rippel (New } seiiaieiteteaacaivaite 


*And interest 
Note.—Bonds in this list which are issued in denominations of less than $1,000 are indicated by figures . . 
after the name of the bond showing the smallest amounts in which they are issued. Penn ivania Water & Power 


es aoe Company 


Bonds | PUBLIC UTILITIES Meste Mtge. 5s, ny 
eal —— UTRKO BROS. & CO., 





in par 







































































Amount ——Interest -Bid for —Offered———— Stock Exchange, 
Outstanding. Rate. Date Company. Maturity. At By At By Street, New York, 

» ‘ 0 John. 
$1,400,000 5 Mar. & Sept...Albany Southern Ist 1939 S80 Redmond & Coe... 22.0006 90 Redmond & C i ov 
78,000,000 4 Jan. & July..Am. Tel. & Tel. col. tr....1923 8S 4. B. Leach & Co...... SS1%%Z A. B. Leach & ¢ * 

1,054,000 6 June & Dec..Am. Public Serv. Ist lien..1942 97 N. W. Halsey & Co..... 100 N. W. Halsey & Co, mo ye 
, , : 4 4 CF 
1,100,000 5 Apr. & Oct...Asheville P. & L. Ist s. f.1942 92 Redmond & Co......... 96 Redmond & C« NEW JERSEY SECURITIES 
2,241,000 5 Apr. & Oct...Atlantic Av., B’klyn, gen.1931 99 Wm. A. C. Ewen.......... nies Bank Insurance 
220,000 5 Jan. & July.. De. tep't...6 oc 1934 94 “ hae: 98 Wm. A. C. Ewe Public Service 
3,000,000 5 June & Dec..Aug.-Aiken Ry. & El. 1st..1935 53 Whittemore, Pell & Co.. 56 Whittemore, Pell é Le 
250,000 5 Apr. & Oct..Bklyn., Bath. & W. E. Ist.1917 98 Wm. A.C. Ewen........ Municipal 
121,000 5 Apr. & Oct.. Ae MAR o.na505240% 1933 96 “ a AES —" : 
>. RIPPE 
2000000 5 Jan. & July..Bkin City & Newtown 1st.1939 96 “  (...0.., 100 Wm. A. C. Ewer J PEL, 18 Clinton Street 
3,500,000 5 Jan. & July..Bklyn., Q’'ns Co. & S. Ist.1941 96 -0—tC~SC*é‘(i‘«éH eae 100 ae Newark, N. J. 
2,884,000 5 May & Nov.. Do consol..... 1941 93 a ; . 96 ‘ MULBERRY. 
3,000,000 5 Jan & July..Central Union Gas Ist..1927 100% OO 0U0U Ce 102 “ss — 
3,202,000 5 Feb. & Aug..Cont..Tt Pub. @. let &reti0Gs 52.00 wkccwee sss vo weer 92 N. W. Ha & | - 
m9 Ons 4 aS o + ra we - Qo7 « > « > 
52,955,000 5 Fe & Aug. .Chicago Railways Ist....1927 ‘4 Babcock, Ridden as o.. ‘94%% Babcock, Ru ‘ 
3,000,000 5 Jan. & July..Cin. Gas Trans. dou. gtd..1935 94 A. B. Leach & Co.. 9S A. B. Le h & ¢ | M ale & Minn. 5s, 1919 
6,000,000 5 Apr & Oct..Cleve. Elec. Ill, Ist...... 1939 100 Spencer Trask & Co..... 101%. Spencer Trask ¢ R ‘ Rwy. & Lt. 5s, 1954 
2,788,000 5 Jan. & July..Col. (S.C.)Ry.Gas & El.1st.1956 85 Redmond & Co......... 90 Redmond & C | Erie ee River 6s, 1957 
13,964,000 5 Jan. & July..Columbia Gas & El. Ist..1927 73% A. B. Leach & Co....... 7 A. B. Leach & ¢ = Svre. & East. Ss. 1945 
2514,430 5 Jan. & July.. Do deb........ ....1927 50 OR) Oe aoe no “ Laggis aae mig : 
8,000,000 6 Ma & Nov..Com. P., Ry & L. « v. deb.191S 981% Berdell Bros......... oe 9914 Berdell Bre MIL L ER & CoO. 
1,000,000 5 Jan. & July..Compton Heights Un. Dep. & | ork Stock Exchange. 
Merch. Term....... 1923 973, Bowman, C. & Co.(St.L.) 98% Bowman, C. & ¢ | ew York ( 
12,551,000 11, Jan. & July..Conn Ry. & Lt.stapd. Ist.1951 96 Redmond & Co........ . 987% Redmond & Ce — - - . = 
wed sities oe nee eenan Do vunstamped.....c.6.«- “ éircmnines on ” ae. 
1,000,000 5 Jan. & July..Con. Gas (N. J.) Ist 1936... BH. & F. W. Pelzer . BHeF. W s3UARANTEED 
15,000,000 5 ine & Dee..Cons. Traction «(N.J.) Ist.1933 100 > cooe 100 : = > tty 
2,500,000 5 Jan. & July..Cons. Water of Utica Ist.1930 98 Redmond & Co.....cee-. 101 Redmond & (¢ Ne vw vi sey Securities 
1,500,000 5 Jan. & Jul a ee 1930 80 “ snbaaae ee. ae 
6.845.000 5 May & Nov...Con. Power of Minn. 1st.1929 90 Berdell Bros............ 1 Berdell B EISELE & KING 
,781,000 i) J ma Con. Pow. Mich.,. lst & deb.1956 = 93 oY ae cna eels 95 - . 
. ; nd Phile . . 
2,708,000 5 Jan. & July..Cuyahoga Telephone 1st.1919 S9 Miller & Co............ 92 Miller & Co Mer and Phila. Steck Exchanges 
1,800,000 5 Mar. & Sept..Cumb. Co. P. & L. Ist ref.1942 A. B. Leach & Co..... 97 A. B. Le nh & Né wark, N. J. 
2,579,000 5 Mar. & Sept..Dayton Lighting Ist ref.1937 91 Plympton, Gardiner & Co, 92 Plympton, G 
600,000 5 June & Dec Dayton Power & Light..1941 S5 Sutro Bros. & Co. «sss 90 Sutro Bros. & ¢ = 
2,691,000 5 Mar. & Sept..Dan.,C.&D. Ry. &L.ct.19%S ...00 we. .eeee Pegihias 9214 Estabrook & | — 
5,889,900 5 M: & Nov Denver Gas & El. gen...1949 9114 Wms.,Dunbar & Coleman 9414 Wms.,Dunt mUt T TERM SECURITIES 
10,000,000 5 an. & July..Detroit Edison Ist..... 1955 102 Spencer Trask & Co.. 102%, Spencer T - o.’s_ Industrial Corp’s 
3,354,000 G Feb. & Aug Dias corfecclea: Vs 1924 122 en eo sacaaen 124 ; 4% and Foreign Governments 
2,645,500 6 Jan. & Jul oS RS 1925 121. F. S. Smithets & Co.... 122 ee ee 
18,500,000 5 J & \ East Ohio Gas Ist... 19959 99 A. B. Leach & Co.. 101 A. B. Le gies 
1,889,000 5 June & Dec..Economy Light & P. 1st.1956 93 Redmond & Co......... 98 Redmond & ¢ | SA v BROS. & k MUTE, 
3,141,000 5 May & Nov..Empire Dist. Elec. Ist..1949 76 Wms.,Dunbar & Coleman SO Wmes.,Dunt Se eee 
. | 20 Broad St. 
3,500,000 5 Mar. & Sept..Equit. G. L. (N. Y.) Ist. .1932 100% Wm. A. C. Ewen........ 102 W. A. C. I “ 
H40,000 5 Aue. & Oct..Miisabeth @ Tremtem TA. T9Gs 2.00 sbvesowe = so oaens 921, B. H. & F. W 2 
1,500,000 a May & Nov..Eliz. & Raritan R. gen. .1954 ... hd a ha acai ae * —— 
2,400,000 5 Jur & D .Eliz., Plain. & C. Jer. 1st.1950 ... B. BH. & FW. Pelser icc. oss . 
3,709,500 5 Mar. & Sept..Federa!l Light & Tr. Ist..1942 84 White, Weld & Co...... ™) White, Weld & ' ~ Pre 
400,000 5 June & Gary Connecting Ry. Ist.1921 12 Whittemore, Pell & Co.. 20 Whittemore (KS \ 
1,153,000 5 Jan. & July..Gary & Inter. Ry. Ist ref 16 = io) ae ¥ ya oe G¥ vt 
1,693,000 5 Jan. & July..Gen. Gas & Elec. 1st con.1932 ... Redmond & Ca... .csens «> Redmond & Co _ ABLISHED § 
5,860,000 5 Jan. & ily..G. Ry. & Elec. 1st con...1952 100 Spencer Trask & Co.... 101% Spencer Trask & ( CExchange Place 
1,436,000 5 June & Dec..Gas & Elec. (Bergen Co.)1949 99 B. H. & F. W. Pelzer.... coe | cecccecce ae sentiment 
5 May & Nov..Great Falls Power Ist 1940 95 ere TS 5 a.0's5.0:0 008 97 Berdell Bros, 
19,645, 000 «5 Jan. & July..Great Western Power Ist.1946 80 “ thbthcainnen Oe . 
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Annalist Open Security Market. 








Bonds 





Amount 





——- Interest 


Outstanding. Rate 


$1,000,000 
10,500,000 
36,562,000 
3,102,000 
2 850,000 
6,000,000 
SS4.000 
14,061,000 
5,478,000 
10,200, 000 
1 500.000 
6,025,000 
441.000 
7,000,000 
10,000,000 
900,000 
T212,000 
5,000,000 
19). 800,000 
5,000,000 
3.108,000 
1.400.000 
T.855,000 
11,508,000 
660,000 
T70,000 
10,635,000 
200,000 
8.500,000 
3,500,000 
1,500,000 
6,025,000 
5,000,000 
TST SI 
10,000,000 
10,000, 000 
2,098,000 
12,500,000 
1,250,000 
9,619,000 
1,860,000 
6.076.000 
26,976,000 
hoo ooo 
4.000 
261.000 





37, 
7,000,000 
17,064,000 





SS2.000 
1.11S.000 
T.OOu008 
2 700,000 
9,401,000 
| ren 
nooo 
2.000.000 
5.000.000 
600,000 
5.750 000 


eo ow 
3,000,000 
$000,000 
2? 169.000 
9.969 500 
1.195.000 
1.800.000 
OOD) 

> MD 
GATOS 
846.000 
4,090,000 
7.500.000 
2 000 000 
TLovyaooo 
20 000,000 
620 O00 
8O.760.000 
5.721.000 
2.156.000 
12,285,000 
2 570.000 


4,257,000 
8,137,000 
6,000,000 


1,900,000 


*And interest 


—_—— 


oo 


Amount 
Outstanding 
$15,448,000 
8.220500 
6,000,000 
4.900.000 
10,000,000 
5.983000 
500.000 
520,000 
>.000,000 
BL. 15.000 
2.000 000 
166,000 


100,000 
750,000 
500,000 
50.000 

2,489,000 
25,000,000 


*And interest. 





PUBLIC UTILITIES—Continued 


Date. Company Maturity. 
5 Jan. & July..Harwood Electric Ist...1939 
5 May & Nov..Hudsqn Co. Gas Ist....1949 
5 Feb. & Aug..Hud. & Manhattan Ist ref 
D Feb. & Aug. Do adjust. income. 
Hi Jan. & July..Hydraulic Power Ist. 1950 
h May & Nov..Ind. Nat. Gas & Oil Ist 1936 
Jan, & July..Jamaica Water Supply. .1954 
4 May & Nov..Jersey City, H. & P..... 1949 
6 May & Nov..Kan ity Ry. & L ‘ 
5 May & Nov Do 191 
ti . ah Kentucky Utilities 191% 
5 Jan. & July..Keysto Telephone 19355 
5 April & Oct..Knoxville Gas Ist 1935 
t Feb. & Aug..Kings Co. El Ist 1949 
5 April & Oct..Laciede Gas ref.. & ext 19°34 
5 May & Nov..!acombe Elec. ¢ lst 1921 
D May & Nov..Met. St. Ry. K. C. Cons. .1913 
HY May & Nov..Mil. Lt. H. & Trac. Ist..1929 
5 Jan. & July..Mississ. River Pow. Ist.1951 
) May & Nov..Miss. Val. G. & T. col.tr..1922 
% Feb. & Aug Missouri-Ed Elee Ist 127 
1% April & Oct Municipal Gas & El. Ist.1942 
5 June & Dec..Minn. Gen. Electric. 194 
} Jan. & July..Nassau Elec. R. C. Cons.1951 
5 Apr. & Oct. Do 144 
q April & Oct.eNassau Light & | Ist. .19°7 
5 Jan. & July..New Amst. Gas Cons 1D4S 
445 Feb. & Aug New Wmsb & F_LR.R.A1st. 1941 
5 June & Ds N, Y. & Hoboken F. gen. 1946 
oy Jan. & July..N. Y. & Ea Ri r G. Ist. 1944 
7) Jan. & July Do msol BLE a 
1% May & Nov New York State Rys....1962 
5 Feb. & Aug..N. ¥. & N. J. Ist 1932 
1% May & Nov...N. Y. Telephone ..1939 
1 Jan. & Juiy..N. Y. & W. Lt. gen. m...2004 
5 Jan. & July..Niagara Falls Pow. Ist 1932 
D Jan. & Jul North Hudson Co. R, Ist.. 12S 
5D Mar. & Sept..Northwestern Elev. Ist 1941 
5 May & Nov..Northern Union Gas Ist. .1927 
5 Jan. & July..Om. & Co. BI. St. Ry. Ist.1928 
” Jan. & July..Om. & C.B.St.R.& Bri. lst. 1928 
D Feb. & Aug..lPacific Power & L. Ist 1950 
5 Jan. & July..Pacific Gas & EF. gen. & r.1942 
a) Mar. & Sept Pat. & Pas. G. & E. cons. 140 
» Feb. & Aug Peoria Ry. Ist and ref 1926 
D Apr. & Oct..Public Service, N. J., I. £.1959 
6 Feb. & Aug..Puget Sound Lt. & Trac..1919 
7 Feb. & Aug Piand R. & L. Ist & ref. 1942 
D May & ry Port! 1 (Ore.) R Ist. . 1000 
a June & Dee rR r je Traction Ist 12 
}! Mar & Sept Roch te Gas & I 2d 1920 
Hr April & dct Roch r R Ist 1930 
5 Jan. & July. .Ro« Ry. & L. con. ..1954 
5 April & ct. .R ford & Inte rban. . 1922 
” May & No rR ford & Freeport El.1925 
’ Mar. & sept Rutland (Vt.) R.L.& Pst. 6 
? M & N St.Jo. (MoJR.L.H.&P. Ist. 1087 
6 Jan. & July..St. P L, t ] IDS 
a Ma & Se I ' 144 
} Mar & Sep Sen | h Rr 1 LOLs 
® May & Nov..S P.. L. & Rys.1937 
in May & No So California Gas.1950 
» May &« No sf Mo J Ry& list ref. 1926 
6 lune & De Standard G & El. Co.s.f. 1926 
5 May & N Standard G L.., N.Y. dst. 1000 
t Mav & No 1} V. Lt. & Pr. Ist e531 
D Mar, & S Do hi eed 
Hn June & D r I ! x Ist 1951 
a lan & J y svi Lt. & Pr trios 
Jun & Dp Tampa I > Hele Ist 1a 
D June & De Texas Power & I 1937 
May & No Te lessee Power Ist 12 
5 Mar. & Sep Trenton Gas & I 1949 
” Jan. & Ju = ton St. Ry mms LESS 
' June & De d f N. J. 1Ist.1949 
” Mar. & Sep Union 1 lL. & P. St. L. Ist. 1922 
t Jan. & July I ted Rep. of St. L. 1st. 14 
5 June & De I & Kys. Ist & ref. .1932 
’ Jan. & July United S | > Ist wi 
D Jan. & July..Va. R « Power Ist ref.1{%4 
a) Mar. & Sept.. Wash Ale & Mt. V 1955 
6 June & Dec..West. States G. & El., ref.1941 
D June & Dec We hester Lighting 1Ist.1950 
& June & Dee W " aT | mn deb wet 
5 Apr. & Oct Yor rs R. R. CN. Y.) Ist. 1946 
Basis 
Bonds | _ INDUSTRIAL AND 
—_ 
Interest——— - 
Rate Date Company Maturity 
5 Feb. & Aug...American Can deb 1928 
6 Jan. & July..Auto-Sales G. & Cs. f 1951 
‘ Jan. & July..American Thread Co 1919 
4 Apr & Oct Cr June. Ry & U. Syds.1940 
Dn Apr & Oct Do 1940 
6 Jan. & July..Comp.-Tab. R Co f..1941 
6 Feb. & Aug. .C'onsolidat 1 Coal conv 1923 
6 Jan & July General Ry. Signal, Ist 1927 
6 ‘ Interla Steamship. . 1916-24 
D Apr. & Oct..Intern’l Salt, col. trust 1951 
6 May & Nov..Lima Locomo, 1 s. ft 1930 
5 Jan. @ July..Nat. Starch deb. 5s re 
iD May & Nov New Air Brake cony\y 1028 
a Jan. & July. Pocahontas Cons. col.1st.1957 
6 Jan. & July..Pierce Oil conv , i4 
6 Jan. & July..Powell River serial 1923.28 
4 lan. & July..St. L. Nat. Stock Yds. 1st.1936 
5 Jan. & July..St. L, R. Mt. & P. Ist s. £.1955 
6 June & Dec..Sen Sen Chic. 20-yr. s. f..1920 
5 Jan. & July..Swift & Co (20ne6eeme 1944 





At 
100 


LOU 
71% 


2614 


100 
81 
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1th] 
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MISCELLANEOUS 


iT) 
Sb 
tO 
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WE OFFER 
So. Car. Pow., Lt. & Ry. 5s, 1937 


Yielding about 6.20% 


Water Supply 5s, 1954, 
Yelding about 5.60% 


| 
| Yonkers Ry. 5s of 1946, 


| Jamaica 


Yielding about 5.50% 
Victor America Fuel 6s, 
} 
| 
































BULL & ELDREDGE, 


31 Nassau St., New York. 
Telephone, Cortlandt—632. 


Bid for——— ——_—-Offered——— Yielding about 8% 
By At By 
Redmond & CoO...-«+ee6 Sacecese 
B. H. & F. W. Pelser.. ... «+--+. - @ sons. | High Grade Equipment Notes, 
Harvey Fisk & Sons.... 4 Harvey F isk & sons. } ’ ? 
ee nn “ To yield 6% 
Kean, Taylor & Co.... 102% Kean, Taylor & © | Circular on Request. 
Hartshorne & Battelle. ... erteaws *- i 
siinwnhin se dameneins 94 A. B. Leach & Co | 
RB. H. & F. W. Pelzer.. T54 B. H. & F. W. Pelzer. WHITTEMORE, PELL & CO., 
id ease teat yoaee 56 Wall St New York 
oR } . 
A. H. Bickmore & Co.... 98% A. H. Bickmore & Co. | Phone 7330 Hanover. 
Zobinson & Co sate 5 tobinson & Co | ee ee = ices 
A. B. Leach & Co 91% A. B. Leach & Co | 
Ww. A. C. Ewen ... S1 W. A. C. Ewen | ° = a 
Bowman,Cost & Co.(St.L.) ... hem ee wwe | American ij iC 
Plympton, Gardn’r & Co. 2... wwe weeee | 
M. Lachenbruch & Co... 06 M. Lachenbruch & Co. | ege, 8 
Spencer Trask & Co... 101 Spencer Trask & Co. ti ities 0 
Rerdell Bros 76 Berdell Bros } bad 
OS a eden coal 67 “ ; 
Bowman,Cost & Co.(St.L.) 99% Bowman,Cost & Co.(St.L.) Owns and Operates Fifteen Good 
Hibbard, Kalbfl. & P. *93 Hibbard, Kalbf. & P. Properties in Growing 
Spencer Trask & Co..... 100% Miller & Co Communities. 
ww. & G Bi cccdase 76 W. A. C. Ewen 
soseeece 103 ij Preferred Stock Yields 81/2 % 
N. W. Halsey & Co..... «++ = ceecces 
a. De, Se Bs oc ksnawns 9 W. A. C. Ewen. | rt F M F T & fF 
B. H. & F. W. Pelzer ie le sadideallanieeia a C onne 0. 
W. A. ( owen. ..«<se. 10244 W. A. C. Ewen 25 Pine St., Tel. 6064 John, New York. 
paheiad 100 “ —— 
M.Lachenbruch & Co... S84 M. Lachenbruch & Co, a = 
Harvey Fisk & Sons 99% Harvey Fisk & Sons. ee 
pied." .caanewee 964 Bernhard, Scholle & Co. | U ° d Li h & 
H. N. Whitney & Sons... 79% H. N. Whitney & Sons. nite ig t 
Spencer Trask & Co..... 101 Spencer Trask & Co. | R il i 
B. H. & F. W. Pelzer... ... Shi indind allways Oo. 
N. W. Halsey & Co.... 87% Babcock, Rushton & Co. | e e | 
Wm. A. C. Ewen....... 6c 66660680 Securities 
he one On cccwsees OF A. seac EC 
an os — on a B. lan . er. | Bought, Sold, & Quoted 
soeccoceos td tedmond & Co | Circulars on application 
White, Weld & Co.... Su Babcock, Rushton & Co. —_—_—— 
N W. H alsey & Co ST™% Whittemore, Pell & Co. } LAMARCHE & COADY | 
B. H. & F. W. Pelser.... 101 B. H. & F. W. Pelzer. | { 14 Wall St. Phone 9970 Rector, N. Y¥. 
N. W. Halsey & Co..... oO N. W. Halsey & Co | —__—_—_—_—_—__— 
E. & C. Randolph ...... S744 E. & C. Randolph. eae 
Babcock, Rushton & Co. 99% Babcock, Rushton & Co. ° 
Miller & Co...... 83. Miller & Co. -Equipment Bonds & 
Redmond & Co OD Redmond & o 
hadnt’ eeseeeee 90 J..S. Rippel, (Newark.) C T 
Hibbard, K. & P., (Roch.) *98% Hibbard, K. & P. (Roch.) | ar lrusts « 
Miller & Co aka ac *101 ” j 
Hibbard, K. & P. (Roch.) 97% Miller & Co | *,° 
a eae a ae ae ag a pce | Short Term Securities 
‘ h é Mw , ‘ 
95 
Redmond & Co......... %) Redmond & ) |COGGESHALL & HICKS 
‘ as | 4 ’ 
= aerial iM) 
John H. Davis & Co 102% John H. Davis & Co. 128 Broadway. 
BGttinw B OO. « sc ccécnwes 98% Miller & Co. * Telephone, 1715 Cortlandt. 
W A. Ewen 14) Ww. A. C. Ew  ecieinele tae es - ; Soa 
3 ME & COvccens 5 Thittemors & Co. 
a on eee a 9 Delaware & Hudson 
“**eeee ** ove. si. >. aPat i oO | 
ag ee Oe errr y TT ST he sjow'n, Cost & Co. (St L..) | sé nd 9? 
Berdell Bros 93  Berdell Bros Rights 
Wm. A. ¢ Mewen Ps cn | __. eek qces | 
Redmond & Co........ 83 Redmond & Co 'BABCOCK, RUSHTON & CO. 
101 Members New York & Chicago Steck Exchanges. 
eee ye SZ | 
‘ : 100 PA 7 Wall Street, The Rookery, 
. Mecass ‘i NEW YORK. CHICAGO. 
Beuer &B Co... cosece es Miller & Co ee 
Berdell Bros........ee.. 71 Berdell Bros | Republic R’way & Light Com. & Pf. 
es ee om, Ba DW. Peter, | Wettem Power Com. & PF. 
i ibe > & V I er. | oad 
J. S. Reppel (Newark) S1ts ‘ | Pacific Gas & Electric 
eS oe See StL) | Utah Securities Stuck and Notes 
ri*e 
Babcock, Rushton & Co. 83 Babcock, Rushton & Co. HATCH & STEELE, 
Mi & Co 91 Miller & Co } 
ox on "2 ee 25 Broad Sireet. 
were untaaty ee ae ee . ___ Telephone Broad 5496. . 
Mont'y, Clothier & Tyler. 90% Mont’y, Clothier & Tyler. | 
Wm. A. C. Ewen 102% Wm. A. C. Ewen | Short Term Notes 
H. F. McConnell! & Co... % H. F. McConnell & Co 
Whittemore, Pell & Co... 93 Whittemore, Pell & Co. | Railway Equipment Bonds 
; | 
| 
| 
| 
' 
| 


Bid for—— 

By 
Babcock, Rushton & Co. 
I’. S. Smithers & Co , 
Bernhard, Scholle & Co. 
M. Lachenbruch & Co 
Spencer Trask & Co. 
Hib'd, K. & P’m’r (Roch.) 
Kean, Taylor & Co.. 


Villiamson & Squire 
Robinson & Co 


Hartshorne & Battelle 


» Colgate, Parker & Co 
Redmond & Co.. 
lk’. S. Smithers & Co 


Bowm'n,Cost & Co.(St.L.) 
Robinson & Co 
F. 5. Smithers & Co 


95% White, Weld & Co...... 





Offered 





At 
97'4 
a 
9514 
85 
ae) 
2 
101% 

*101 
102 
70 
94 
SD 
12 
ST 
sv 
99 
eee 
SZ 
85 
96 


By 
Babcock, Rushton & Co. 
F. S. Smithers & Co 
Bernhard, Scholle & Co. 
Estabrook & Co 
M. Lachenbruch & Co. 
Spencer Trask & Co. 
Hib’d, K. & P’m'r (Roch.) | 
Kean, Taylor & Co 
Williamson & Squire. 


Robinson & ( 


*o. 


Hartshorne & Battelle. 
Colgate, Parker & Co. 
Redmond & Co 


Fr. S 
Estabrook & ¢ 


Smithers & Co, 


F. S. Smithers.& Ca 


White, Weld 


& Ca. 








Aetna Explosives 
Atlas Powder 

Du Pont Powder 
Hercules Powder 


ERNEST SMITH 


Broad St. Tel. Broad 974-5. 


2 








N. Y. & Westchester 
Lighting 4s, 2004 
H. N. WHITNEY & SONS 


Stock Exchange 


Members of 
17 Broad St., N. ¥ fan. 7652. 


Dayton Power & Licht Co. 


Common Stock 


Bercell Bros. 


Public -Utility Secwritics . 
Trinity Building, 111. Breadway., N. Ke 
Direct Private -Phones te Phita. & Bosteer* 
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‘Annalist Open Security Market 














Equipments RAILROADS | Equipments ts 


These are quoted on the basis of yield 











——Offered———— 



















Amount -——Interest . a 
Outstanding. Rate Date. Company. Maturities. At By At By 
$675,000 4 Mar. & Sept...Atlantic Coast Line...1915-17 4.50 Coggeshall & Hicks.... 1h © Coggeshall & H 
1,500,000 4% June & Dec. Do ....seeeceeees 1915-21 4.50 “ aan ae “ 
6,500,000 4% April & Oct..Boston & Albany..... 1915-27 4.95 Bull & Eldredge....... 4.85 
14,955,000 4% Various ......Baltimore & Ohio..... 1915-23 4.50 Se aawik 138 Bull & Eldredge 
7 4% Various ......Buf., Roch. & Pitts...1915-29 4.55 _ Cerca 4.40 
1,875,000 5 Jan. & July. ee ere 1915-30 4.55 eee 1.40 
16,788,000 4!5 Various ......Canadian Northern...1915-23 6.75 Coggeshall & Hicks.... 5.75 Coggeshall & Hicks 
eee ib Sine & Det.. DS .cseniscareanee 1915-23 6.75 - 5.7 ‘ 
12,690,000 4% Jan. & July..Canadian Pacific..... 1915-28 4.95 a vec Se “ 
- 1,685,000 5 Various ......Car., Clinch. & Ohio. ..1915-22 5.25 “ wees 4.90 - 
be 6,000 414 Various ...Central of Georgia....1915-16 480 Bull & Eldredge...... 450 Bull & Eldredgé 
152,000 5 Mar. & Sept.. BO cio cca ha ecebenl eras 1915-17 4.80 9 seeee. 4.50 “ 
74,000 4% Various .-.-Central Vermont..... 1915-17 6.00 eS 0CCOCOCCA Sega 5.00 ° 
637,000 5 Feb. & Aug. SEIS © 1915-22 6.00 “ ee 
220,000 412 Various ...Chicago & Eastern I1..1915-17 7.50 Coggeshall & Hicks.... 6.00 Coggeshall & Hicks 
2,481,000 5 Mar. & Sept.. Do 7.0 ; wee 6.00 ae 
7,700,000 4% Various Chicago & Northwest..1915-23 4.40 Bull & Eldredge....... 1.25 Bull & — ’ 
1,582,000 41 Various ....Chi., Ind. & Louisville..1915-23 5.15 Coggeshall & Hicks.... 4.80 ( ogg shall & Hicl 
11,125,000 4% Various ......Chi., Rock I. & Pac. .1915-27 7.50 “ 6.00 
6,400,000 4% Feb. & Aug..Chi., St. L, & New Or..1915-23 4.60 Bull & Eldredge....... 4.50 
7,725,000 5 Various ...-Chi., St. L. & New Or.1915-24 4.60 ew  * ‘eeatiwn 4.50 “ - 
1,188,000 5 Jan. & July. .Clev., Cin. C. & St. L..1915-29 5.15 ~ =i 5.00 Bull & Eldredge 
6,326,000 4% Various .... Delaware & Hudson...1922 1.52 ¥  8=—titsF @egeiataiauace 445 Coggeshall & Hicks 
9.276000 £4 Jan. & July... Erie ......cccccccees 1915-22 4.90 eae 1.75 . 
6,404,000 5 Various ‘ MD sccncsctanora 1915-23 4.90 ne 4.75 
- “ Te 2 . BE ede 
720,000 4%, Feb. & Aug..Hocking Valley .....1915-24 4.90 © nee eee — Bull & Eldredge 
800,000 5 Feb. & Aug.. A er 1915-25 J 90 Fe iii je 
941,000 53 Various ......Hudson & Manhattan..1915-21 6.00 =* = wwe D. 
6,000,000 4% Feb. & Aug..Ilinois Central ...... 1915 2 4.5 bs Oto eee aa 
2,800,000 5 Feb. & Aug... MK ere qsdencs raat 1915-2 - 4.00 tC 600 
$00,000 5 Feb, & Aug..Inter. & Great North..1915-23 800 =“ ween i, 
5-24 5 “e 4.8 ‘oggeshall & H 
1,440,000 414 Jan. & July..Kanawha & Michigan .1915-24 5.00 ae: aaa ( ogee h & 
143,000 5 Various neces Me. véiseavetdenaee 1915-17 5.00 j=“ = = § «seeses 4! 
5,465,000 5 June & Dec..Louisville & Nashvilie.1915-23 4.50 Coggeshall & Hicks.... 4.35 
4,700,000 414 Various ...Minn.. St. P. & S. S. M..1915-25 4.662 3ull & Eldredge..... 4.50) 
2,194,000 5 Various ......Mo., Kansas & Texas. .1915-23 6.50 i eer 6.00 = 
2,677,000 5 Various ......Missouri Pacific ..... 1915-22 7.50 ¢ oggeshall & Hicks.... re 
336,000 4% Various ......Mobile & as Pt a eitened 1915-22 a OO Bull & Eldredge...... 4 4 
1,570,000 Dd Various ...... MD i .aaaeicnom en Matera 1915-22 5.00 rere 
- 4.7 > Eldredge 
53,602,000 414 Jan. & July..New York Cent. Lines.1916-28 4.90 “wwe eee 1.70 Bull & Eldredg 
16,000,000 5 May & Nov.. BORE sca: ary ath Se alacant 1915-22 $90 nee eee — 
2,490,000 5 April & Oct..N. Y¥., N. H. & Hart..1915-29 490 “ = = = weeaee 4.70 i 
. 970,000 6 May & Nov.. reer ee: 1915-24 4.4%) poe ee 4.70 raion 
9,500,000 414, Feb. & Aug..Norfolk & Western...1915-24 4.40 yp ecpcancnie 4.30 Coggeshall & K 
19, 840,000 q WOMROGS <ceesa Pennsylvania ........ 1915-22 1.30 e CEs — ; 
17,730,000 4% Q. Jan........ TE owas ca eanealane 706-238 4365 ‘“ © erereeie:« 4.20 
900,000 4% Various ......Rutland .........-- 1915-28 6.00 Coggeshall & Hicks.... 5.00 “s 
3,621,000 5 Various ......St. L., Iron Mt. & So. .1915-24 6 25 7 ; or 5.25 _ 
308.000 414 April & Oct..St. L. & San Fran....1915-16 6.25 Bull & Eldredge...... 6.00 : 
§,553,267 5 Various ...... BE scvcsasnacuetas 1915-23 6.25 ol a Sr 6.00 ; % 2 
2.94: 2,000 5 Various ...St. Louis Southw..... ween 34 GI aS 0.25 3ull & Eldredg« a 
3,152,272 5 Various ......Seaboard Air Line....1915-23 4.95 = setae 4.80 ¢ oggesha 1 & Hicks 
19.564,000 4%, Various ......Southern Pacific ..... 1915-24 4.50 Coggeshall & Hicks.... 4.40 
8,977,000 41% Various ......Southern Railway....1915-25 4.90 Bull & Eldredge..... 4.70 
5,366,000 5 Various oor Serre er ee 1915-24 4.90 4 err 
1,312,000 5 May & Nov..Virginian Railway .1915-18 4.85 Coggeshall & Hicks.... 4.80 Redmond & Co 


Notes | GOVERNMENT AND MUNICIPAL | Notes 






































Amount ——Interest—— Bid for ——Offered 
Outstanding. Rate. Date. Issue. Maturities. At By At By 
$5,000,000 6 June & Dec..Argentina ....... Dec. 15,'15 10054 Mann, Bill & Co........ 101 Mann, Bill & 

5.000.000 6 June & Dec.. eee re Dee. 75,°16 1009-16 “ # i  waivasiess vid ‘ 

5,000,000 6 June & Dec.. rer err: Dec. 15,17 1004 | be ps hatenens LOOL., ; 

25,000,000 ca May & Nov.. Do ..........--May, 1920 984 Bull & Eldredge........ 9S% Bull & Eldredge 
25,000,000 5 Feb. & Aug..Canada, Dom. of..Aug. 1,'16 100% | ami cthetitiastarl 100% 
20,000,000 5 Feb. & Aug.. re er Aug. 1,'17 1005-16 Salomon Bro. & H'tzler 100% . 
50,000.000 5 April & Oct..French Republic..April, 1916 99 Bull & Eldredge........ 99% = 

5,000,000 6 June & Dec..Sweden .........-:- Dec. 1916 DS Mann, Bill & Co........ 991% - , 

vr 5,000,000 5 Mar. & Sept..Switzerland......March, 1916 9% " ie dameai oo Mann Bill & Co. 

5,000,000 5 Mar. & Sept.. Frere March, 1918 NO" a eae bd 

5,000,000 5 Mar. & Sept. oo ee ere March, 1920 95% ~~ nol e-- 96% Bull & Eldredge. 
12,715,000 5 April & Oct..Quebec, Province of...... 1920 %S%4 Bull & Eldredge........ 9914 

6,900,000 5 June & Dec..Montreal, City of...Dec., 1917 9 kien en 958 
18,500,000 6 Mar & Sept..New York, City of.Sept. 1,’°16 102% Salomon Bros. & Hutzler 103 1-16 Salomon Bro. & H't 
25,000,000 6 Mar. & Sept.. WO nixcautees Sept. 1,°17 104% ™ 104 Mann, Bill & Co 
Amount Interest Bid for Offered 

Outstanding. Rate. Date. Company. Maturities. At By At By 
$20,000,000 4%, June & Dec..Balt. & Ohio 4%s..June 1,'17 100 Mann, Bill & Co........ 100 Ee 16 Bull & Eldredge 
20,000,000 414 June & Dec.. Do..........04 Tune 1,18 99% PON’ Wenehas 99 3-16 Salomon Bro. & H’t 
52,000,000 6 Mar. & Sept..Canadian Pacific...Mar. 2,’24 101% Bull & MIGPOERS.. «000000 102% Mann, Bill & Co. 
33,000,000 5 June & Dec..Chesa. & Ohio....June 1,°19 94% fe Sh es ei 94%, Bull & Eldridge : 
10.000 000 «65 Mar. & Sept..Chi. & West. Ind..Sep. 1,°17 %8 Salomon Bros. & Hutzler 99 Salomon Bros. & Hutzle 

10,000,000 5 hae: te Ge. incticweaawdoat Apr. 1, = 10044 Montg’m'y,Cloth'r&Tyl’r 100% Mann, Bill & Co 
13,500,000 5% April & Oct.. BS suas deta d eda Apr. 1, 1004 Salomon Bros. & Hutzler 100% Salomon Bros. & Hutzler 

4,000,000 6 May & Nov..Hocking Valley...Nov. 1, ee 100% - 100% 

7,500,000 5 June & Dec..L. Shore & M. S..Dec. 1,15 100% Mann, Bill & Co........ 100 11-16 Mann, Bill & Co. 
20,000,000 6 May & Nov..N. Eng. Nav. Co..May 1,'17 97% Bull & Eldredge........ 974% Bull & Eldredge. 
27,000,000 5 May & Nov..N. ¥.. BM. B.@ M.May 1,.°96 WOG-NM “  cescdece 10054 Mann, Bill & Co. 

¢ 6,000,000 5 Mar. & Sept..Seaboard Air L..March, 1916 100% Mann, Bill & Co........ 100% 

5,000,000 5 Feb. & Aug..Southern Ry..... Feb. 1,'16 100% Montg’m'y,Cloth’r&Ty!’r 100 3-16 Salomon Bro. & H'tzle! 

10,000,000 5 Mar. & Sept.. Do ...++++e+--Mar. 2,'17 985% Salomon Bros. & Hutzler 989-16 “ 


sons Ge, - 


1915. : 


ASK THE BOND AND 
brokerage houses with 
whom you deal about 
the SERVICES of the 
Nalinal QUOTATION 


BUREAI Their opinion 
of the of the informa- 
tion fur shed Dy us will be 
a better advertisement than 
anything that we could say 
to you 

sevolean 

CH Aakonal QUOTATION 
REAU, 

66 1 er ‘ Cortlandt 845-@ 


Du Pont Powder 
Hercules Powder 
Atlas Powder 


Bo U2 At, Sold, 


Quoted 


C. I. HUDSON & CO., 
6 Wall St. 


W. C. Coles & Co. 


ACKE PRDEANN & COLES 


61 Broadwa . City 


lists 


STANDARD OIL STOCKS 
UNLISTED SECURITIES 


20 Rector 





4 


AMERICAN GRAPHOPHONE CO. 


f 


P Bought and Sold 
on Request. 


MORRIS & POPE 


50 Broad St., New York. 











Du Pont Powder 

Hercules Powder 

Atlas Powder 
Josephthal, Louchheim & Co. 


Men York Stock Exchange 
61 Broadway, New York 
Rector 9300, 


Buy or Sell 
Du Pont Powder 
Atlas Powder 
Hercules Powder 
Aetna Explosives 


Gwynne BrotTHEers 


25 Broad N. Y Phone 3232 Broad. 





poem =Norrisa (c 


52 Broadway, New York 


4 Broad 
sts in Securities of 


Public Utility Corporations 











Aetna Explosives 
Com., Pfd. & Notes 


-/ John Burnham & Co. 


ate Wire to All Markets. 
15 Broadway 1, Rector 9876. New York, 


Electric Boat Co. 
Common & Preferred 
Hartshorne & Battelle, 


Members of New York Stock Exchange 
25 Bread &t., N. ¥. Broad 6454. 
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Notes 








Amount Interest 
Outstanding. Rate Date 
$2,200,000 6 Feb. & Aug 
40,000,000 5 Jan. & July. 
14,000,000 5 Jan. & July 
7,600,000 7 Jan. & July 
S00 000 6 June & Dee 
5,000,000 iF Jun & D 
7.500.000 5 Mar. & Sept 
5,000,000 6 April & Ox 
BOO 6 Jan & July 
2.600,000 5 Jan. & July 
1 OOOO i Api & Uct 
2.007.500 6 Mar. & Sept 
6,000,000 6 Ma & Sept 
| 
Notes 
Amount Initerest——— 
Outstanding. Rate Date 
$5,000,000 4% Q February 
4,216,000 5 Jan. & July 
16,000,000 D Mar. & Sept 
9,000,000 1, Jan. & July 
20,000,000 5 Feb. & Aug. 
6,000,000 5 Mar. & Sept 
10,000,000 6 Mar. & Sept 
4,400,000 G Mar. & Sept 
12,000,000) 6 May & Nov 
40,000 «+O June & Dec. 
4,000,000 5 Jan. & July 
3,720,000 5 April & Oct 





Stocks 

















Amount - Dividend —— 
Out- Per Pe- 
standing Cc. riod Date. 
$3,500,000 *414 S July 1,°15. 
3,200,000 3 S$ July 1,°15. 
14,100,000 1% Q Sep. 1,°15. 
1,700,000 4% S Sep. 1,°15 
1,022,900 214 8S July 1,°15 
6,000,000 1 Q July 1,°15 
2,100,000 2% Q July 1,°1D 
12,000,000 2 Q July 15,'15 
5,000,000 1% S Aug. 2,°15 
2,200,000 2%, S May 1,'15 
1,000,000) 2% S May 1,’15. 
589,110 44S July 1,°15. 
650,000 2 Q July 1,°15 
128,500 3 S May 1,’15. 
11,227,700 1% Q Sep. 1,’°15. 
14,560,400 1 Q Sep. 1,°15 
Se et ee ae 3 S July 1,°14 
1,211,250 2 QJuly 1,°15 
2,401,950 1% S Apr. 1,’15. 
1,500,000 2 Q Aug. 20,'15. 
6,078,275 4 S Apr 1,'15. 
1,350,000 2 #S Apr. 5,°15. 
1,000,000 4 Q July 1,°15 
300,000 1 Sep. 1,'15. 
300,000 5 } pee 215, 
2.40,000 1.60 Q Sept. 10,°15 
2.291.416 2% S Sep. 3,°15. 
748,000 4% Q Aug. 1,’15. 
367,000 1%S May 1,’'15. 
4,200,000 3 @Q July 15,°15 
2,444,400 1144 Q July 1,°15. 
2.967.000 1° = S Aug. 28,'15 
10,000,000 2 #S Apr. 1,’15. 
1,929,000 2 S$ July 1,'15 
1,015,400 1% Q July 1,15. 
2,000,000 1% S Sep. 1,°15, 
1,500,000 1% Q July 6,°15 
610,000 2.95 S Apr. 1915 
15,000,000 1 Q July 1,°15. 
1,750,000 114 Q Aug. 1,°15. 
10,750,000 1 Q July 1,°15 
4945,000 2 Sep. 10,15. 
229.000 ot ; Aug 1, °15 
661,850 2% S July 1,°15 
@,000,000 =1% Q July 1,'15. 
11,169,600 2 S Apr. 1,°15 
OO000 2 #S§ July 1,°15. 
6.017000 2 SS Apr 1,°15 
15,000,000 34% S July 1, 15. 
221,000 2 8 May 1,°1 
8,553,700 3% S July 1,°15 
650,000 2% S Apr 1, °15 
00 & S$ July 1,°15. 
8.656050 5 #S July 1,°15. 
10,000,000 1% Q July 1,°15 
S000 2 Q July 15,15. 
10000001 Q Sep. 1,°15 
ZOTT150 64 CUS July 15,°15 
2,500,000 3 #S July 1,°15. 
1,320,400 1% S Aug. 20,°15 
2,000,000 2 S July 1,°15 
650,000 4 #§ July 2,°15 
298,000 2 S§ July 1,°15 
10,000,000 144 S Apr. 1,°15. 
2,000,000 3 #S June 1,°15 
1% Q July 6,°15 
2.4: 1% Q July 1,°15. 
ere 4 : S July 1,°15. 
2,100,06 % Q Sep 1, °35. 
10,000,000 4 #S July 2,'15. 
































[ a 
PUBLIC UTILITIES | Notes 
—— Bid for——— ——Offered— 
Company Maturity. At By At By 
Am. Power & Light.....1921 » Bordell Bras... .ccceces . Berdell Bros 
B’klyn Rapid Tr..July 1,°18 100% Bull & Eldredge........ 1004, Bull & Eldredge 
Chi. Elevated Rys July, 1916 os Mann, Bill & Cu........ Y542 Mann, Bill & Co 
Cities Service 1918 H. F. McConnell & Co... 97 H. F. McConnell & Co. 
Mid. We Util. col. June, 196 99% A. H. Bickmore & Co lun A. H. Bickmore & Co 
Mont. Tram. & P..April, 1917 95 Bull & Eldredge........ 97% Bull & Eldredge. 
Nortt t Pow..June1,’17 {9% Berdell Bros........... 100 Montg’y, Clothier & Tyler | 
Pub. Serv. ¢ f N. J..Mar.,16 1007-16 Mann, Bill & Co...... 1, Mann, Bill & Co. 
P. Ser. ¢ N. Tl July 1,°16 100% A. H. Bickmore & Co 101%, A. H. Bickmore & Co. 
R tw & I ht.. 1916 Se, Gea 1) Montg’y, Clothier & Tyler 
U.S 1 5 1918 97% Bowm'n,.Cost & Co.(St.L.) 99 Bowm'n,Cost & Co.(St.L.) | 
Utah S rities Ivzz 80% E. & C. Randolph...... Sl% EF. & C tandolph 
West Penn. Trac..Mar. 1,°17 7 A. B. Leach & Co... cesses 100 =A. B. Leach & Co 
— ee = ee ——— 
INDUSTRIAL AND MISCELLANEOUS | Notes 
—EEE ES ——— ee ‘ ooo 
—— Bid for —_—_Offered-———_ 
Company Maturity. At By At By 
Am. Cotton Oil deb.Nov. 1,°17 1005-16 Bull & Eldredge.. 100% Bull & Kidredge. 
Am. Locomotive...July 1,°17 100% nee ro 100% Mann, Bill & Co 
Anaconda Copper.Mar. 1,°17 101 “ = — weaves 10148 Kean, Taylor & Co 
General Rubber Dex 1,°18 99% Mann, Bill & Co 100 Mann, Bill & Co 
Int. Harvester Feb. 15,18 100% Salomon Br. & Hutzler. 100% Salomon Br. & Hutzler. 
Lack. Steel ..March, '17 99% Kean, Taylor & Co...... 100% Kean, Taylor & Co 
Rumely (M.) 1915 «44 M. Lachenbruch & Co.. iS M. Lachenbruch & Co 
Sulzberger & Sons..June,'16 100% Mann, Bill & Co........ 101 Mann, Bill & Co 
United Fruit May, 1917 101% Bull & Eldredge........ 101% Bull & Eldredge 
Do May, 1918 99% . ceccceee 997-16 Mann, Bill & Co. 
Union Typewriter.Jan, 15,°16 Y%5% Mann, Bill & Co........ 94%, = 
West’house E.& M..Oct. 1,°1T 100% os ccccccee 100% - 








GUARANTEED ISSUES 





Security. 
.Alb. & Susquehanna (D. & H.) 
Alleg. & Western (B, R. & P.) 
Am. Tel. & Cable Co. (W. U.) 
Atlanta & Char. A. L. (So.Ry.) 
Augusta & Sav. (C. of Ga.).. 
Beech Creek (N. Y. C.) 
B’way & 7th Ave. (M. St. Ry.) 
Brooklyn City (B'’klyn H.) , 
Canada Southern (Mich.Cent.) 
Catawissa Ist pf. (Phil. & R.) 
Catawissa 2d pf. (Phil. & R.) 
Cayuga & Sus. (D. L. & W.) 
Christ. & 10th Sts. (M. St. Ry.) 
Cin., S& & C. pf.(C.,C.,C.4S.L.) 
Cleveland & Pitts. (Penn.).... 
Cleve. & Pit. Bet. Stk. (Penn.) 
Com. Union Tel. (Com. Cable.) 
Day. & Mich. pf. (C., H. & D.) 
.Day. & Mich. c. (C., H. & D) 
Del. & Bound Brook (P. & RB.) 
Delaware R. R. (P., B. & W.) 
Detroit, Hills. & S. W. (1. 8.) 
Eighth Ave. (Met. St. Ry.) 
Em. & Bay States Tel. (W.U.) 
Erie & Kalamazoo (L. S.).... 
Erie & Pittsburgh (Penn.)... 
Ft. W. & Jackson pf. (L. S_) 
42nd & Gr. St. Ferry (M.S.R.) 
.Franklin Telegraph (W. Un.) 
G. R. R. & B. (CL. & N.& A.C.L.) 
.Gold & Stock Tel. (West. U.) 
Hart. & Conn. West. (C. N. EL) 
Ill. Cent. leased line (Ill. C.) 
Ill. & Miss. Tel. (W. Un.).... 
Internat.-Ocean Tel. (W. Un.) 


Jack, Lan. & Saginaw (M.C.) 
Joliet & Chicago (Chi. & Alt.) 
Kal., Alle. & Gr. Rapids (L.S.) 


K. C., Ft. S.& M. pf.(S.L.&8.F.) 
.K. C., 8t.L. & Chi.pf.(Ch.&Alt.) 
Lack. R. R. (D., L. & W.) 
Little Miami R. R. (Penn.).. 
Louis. & Mo. Riv. pf. (C.&A.) 
Mahoning Coal R t (L 
OS ff | errr ee 
Manhattan Ry. (Inter. R. T.) 
Minn., St. P. S. S. leased lines. 


Mobile & Birming. pf. (South.) 
Mobile & Ohio (Southern). 


Morris & Essex (D., L. & W.) 
Morris & Es. ext. (D..L. & W.) 
Nashville & Decatur (L. & N.) 
N. Y., B. & Man. Be pe. . (isk) 
N. Y. Mutual Tel. (West. Un.) 
N. Y. & Har. (N. Y. C. & H.) 
N. Y.,Lack. & W. (D., L & W.) 
Ninth Avenue (Met. St. Ry.) 
Northern R. R. of N. J. (Erie) 


Northern Central (Penn.) 


-Northwestern Tel. (W. Un.).. 
Oswego & Syra. (D., L. & W.) 
Pacific & Atl. Tel. (W. Un.) 


Paterson & Hudson (Erie) 

Paterson & Ramapo (Erie) 

.P, B. & L. EF. ¢. (B&L.E.&C.) 
P., B. & L. E. pf. (B.&L.E.&C.) 
Pitts., Ft. W. & Chi. (Penn.) 
Pitts, F. W. & C. spl. (Penn.) 
. Pitts. McK. & Young. (L. S.) 
.Pitts., Y. & Ashta. pf. (Penn.) 
-Rensselaer & Sara. (D. & HL) 


Stocks 








Bid for——— 


At By 
245 Alexandre & Burnet..... 
121 Jos. Walker & Sons 
61% Alexandre & Burnet.... 
171 - cece 
99 . cont 
SS A. M. Kidder & Co...... 
170 Alexandre & Burnet 
16S Williamson & Squire 
54 Jos. Walker & Sons.... 
100 : aoe 
100 Alexandre & Burnet.... 
190 " 
110 
131% F ccce 
154 Jos. Walker & Sons.... 
So . este 
100 A. M. Kidder & Co.... 
72 Alexandre & Burnet.... 
62 a er 
175 , cose 
160 Jos. Walker & Sons.... 
SS A. M. Kidder & Co..... 
20 Jos. Walker & Sons..... 
i Alexandre & Burnet.... 
A rr ee ae ae ee 
125 - ecoce 
120 A. M. Kidder & Co...... 
225 #Alexandre & Burnet.... 
A. an i Ss 
242 " cocee 
111 Jos. Walker & Sons..... 
26 - vere 
72 Alexandre & Burnet..... 
64 = raed 
96 Jos. Walker & Sons..... 
81 A. M. Kidder & Co..... ° 
120 = ccccce 
122 Alexandre & Burnet..... 
63 A.M. Kidder & Co....... 
100 = coccce 
90 Williamson & Squire.... 
202 Alexandre & Burnet.... 
110 - 
650 “ cece 
126 - oodé 
70 Jos. Walker & Sons.... 
64 A. M. Kidder & Co..... 
63 Alexandre & Burnet.... 
160 os eee 
SY Jos. Walker & Sons. 
179 Alexandre & Burnet.... 
100 - 
100% A. M. Kidder & Co..... 
350 Jos. Walker & Sons 
113 Alexandre & Burnet.... 
135 Jos. Walker & Sons . 
7 Alexandre & Burnet.... 
164 Jos. Walker & Sons... 
103 Alexandre & Burnet.... 
200 A. M. Kidder & Co..... 
64 Alexandre & Burnet.... 
145 Jos. Walker & Sons..... 
90 Re de Oe Se edie 
56 Alexandre & Burnet.... 
120 - ccece 
156 A. M. Kidder & Co..... ° 
145 Alexandre & Burnet.... 
120 . eccce 
150 Jos. Walker & Sons..... 
168 A. M. Kidder & Co...... 


———Offerea- 





By 


Alexandre & Burnet. 


Jos. Walker & Sons 
Alexandre & Burnet. 
“ 
Jos. Walker & Sons 
Alexandre & Burnet. 
Williamson & Squire. 
Alexandre & Burnet. 
Jos. Walker & Sons 
M. Kidder & Co. 
& Burnet. 


A 
Alexandre 


s&s 


Jos. Walker & Sona. 


Alexandre & Burnet. 


Jos. Walker & Sons. 

A. M. Kidder & Co. 

Jos. Walker & Sons. 

A. M. Kidder & Co. 

Alexandre & Burnet. 

Jos. Walker & Sons. 
oo 


“ 


Alexandre & Burnet. 


“ 


Jos. Walker & Sons. 


Alexandre & Burnet. 


Jos. Walker & Sons. 


Alexandre & Burnet. 


“ 


Jos. Walker & Sons. 
Alexandre & Burnet. 


Jos. Walker & Sons. 
Alexandre & Burnet. 


A. M. Kidder & Co. 
Walker & Sons. 
Alexandre & Burnet. 
Jos. Walker & Sons. 
Alexandre & Burnet. 
Jos. Walker & Sons. 
A. M. Kidder & Co. 
Alexandre & Burnet. 
Jos. Walker & Sons. 


Jos 


Alexandre & Burnet. 


“ 
“ 
ue 


Walker & Sons. 


Alexandre & Burnet. 


Jos 


_ SEP 27. 








CURB TRANSACTIONS 














Week Ended Sept. 25 
INDUSTRIALS 
Sales vy. Last "h’s 
5,610 Carbon S $1 67 ) 
225 Car. S 75 68 75 
s ‘ 2d y ) 3 
4 Can. C. & I 1g Luz LUG ‘4 
Cc. & I 2 7 «118 i 
Can N | | 1 i“ 1 
4 I , s 5 L'* 
j : 0 ‘ 
Cramp Shipb. 914% 85% 89 1 
Dom. St a) 47 4 
1.845 Driggs-S 1.115 107 115 7 
1,010 Em. Pt 12%, 11 11 1% 
Mi Fisk T 121 4 121 11% 
7.025 Hall Signa 24 19 22% 4 
1,940 Hendee M 3S 32 a2 ; 
384 Hop. & A. A.. 48 44 45 5 
2.600 Houston i 16 3% 16 "4 
113,000 Int. M.M fs gy thy 5%, 1% 
260.000 1.M.M § 1% Ig +10% 
7,225 Int. Motors . w 30 1 
910 Int. Motors pf 66 is 65 1 
3,400 Int. Nicke 210 195 209 14% 
6,200 it Pet w% eS, +5 “ 
5,200 K Bro 4% a 4, + ~ 
1,580 l Sori = 217 22 , 9 
167 Kelly - Sp. T 
Ist ’ 90 1 1 
20.500 1 ) S 14 14 $ 
7,0 T. 7 ; - 145% 14% ~ 
6,000 Mar \ 44 37 4% % 
2.07 Midwest Ff iT 5 6 2 
yO N. Y Ira 7 164 16% vA 
771 Pyrene M ». 14 % 4%+ % 
6,500 R. & H. ¢ 5 5 5M “4 
200 Rum. (M.) 20% 20 Li, % 
100 She n r Ss S 5 
3,550 Stand. Mo 10% , 10% % 
17.100 S. Co. of Car IRI, 41 34% ly, 
2950 S. Gum, w 2% 2% 2% ws 
9.600 St. Jo. Lead 13% 12 12% ba 
108,000 Sub. Boat w.i. 52 48%, 50% %s 
61,50 Tob. Products. 59 25 26% —20% 
78.100 Tri. F tfs M4 x 9% % 
12,000 Un. C. S., new ITA 9 1% 
13,000 Un. F. S..new. 2 1% 1% ma 
750 U. 8S. L. & H 
new 25% 2% 2% + ao 
3,400 World Filn % ; ie 
STANDARD OIL SUBSIDIARIES 
175 Buckeye P. 1.104 102 104 j- 4 
55 Galena S. O..163 160 160 4- 8% 
255 li. P. L.. w. 1.152 14) 162 8 
720 Ohio OU 157 150 16 + & 
1,570 Prairie P. L..208 182 203 +21 
915 Prairie O.& G.425 411 420 +12 
7 South. P. L..223 222 222 + & 
43 So, Penn. L...535 332 338 +9 
417 St'a O Cal..511 303 310 
20 St’d O., Ind. .467 465 465 +10 
20 St'ad O Ky 285 280 285 + 7 
1,410 St'd O N. J.478 449 471 +21 
86) St’'d O.. N. Y.200 190 199 +8 
250 Union Tank 85 82 84 
MINING 
15,600 tAtianta 30 7 27 3 
3,300 fFAlta Con. M. 30 27 30 + 3 
5,850 Alas.-J., w. 1. 12% 11% 11% % 
3,800 Albion Mining 47 42 43 +5 
71,600 Am. Comman. 13% 12 13 + % 
10,000 Ariz. Duques. 38% 38 3844 + 1% 
4,20 *Big Cottonw 5 4 4 — & 
3,420 Big Led. Dev 3% 3 Buy 
29,100 Braden Cop 100 98 100 
1,100 *Booth 17 46 42 4 
1,700 Buffalo Mines % ly », 7 
1.200 Butte-N. Y 2% 2% 2% 
10,900 Caledonia Cop. 100 98 100 
4,000 *Cashboy o 3% 4 
1,900 Chile C w. 1. 18% 17% 1814 
15.400 Cons. Ariz. S hh + vy 
700 Copper Mines. 2 1% I%*+ % 
12,080 7D. BI. Butte. 9 5 7™ + 3% 
1,500 +Emma Copper 30 26 wo +4 
7,540) *Florence 5 42 42 8 
5,900 Goldfield Con 1% 1 5, 1¥ 
16,100 tGoldfield M 20 is 19 — 
3,000 tiron Blossom 76 70 75 +7 
11,596 Jumbo Exten 1}2 1% 1% 
51,600 tKewanas 42 37 IS 2 
43,000 Kennecott C 55% 53 54% % 
1,200 La Rose Con oe >, 
5,900 tLone Star 6 ) 5 
7.100 Magma Cop'r. 15% 144, 14% — 1 
700 tMajestic M 60 a 60 i 7 
10,800 *+McIntyre 481g 48 481 1% 
18,500 t*McK.-Dar 26 23 23 
80,000 tMother Lode. 44 3] 94 2% 
4,00 Natl. Z. & L 44 8 44 + @ 
"OO tNevada Hills 19 19 19 -1 
4,000 New Utah B bby $l, 3% 
31,700 Nipissing M 7™ 7 7% + % 
00 +Oro s 6 6% 
3h tRex Con. M al 49 He +4 
8.800 fSandst Ken. 15 11 11 7 
7UO tsells oO 26 0 + 5 
10,000 t3ilver Pick Shy 7 7 2 
3,300 Stand. Sil.-L 1% Ils 1% Vy 
64,000 Stewart % vn ly J 
7.000 fSuccess Mir 1 87 go 
22,200 *Superst. Min. 24! 24 24 
1,800 *Tonop'h Mer. 38 os) 6 + 1 
725 Tonopah Ex 2, =43 25% vn 
970 Ton, ¢ of N dR, a, 5K “, 
2.8300 Tuolumne 2 v: wy % 
5,000 Tri-Bullion Sy % % 
395 TW. End i 65 2 60 T 
200 tWettl. Sil.M. 10 19 10 1 
1,040 Wh. Kn.Cop.p 2% 2% 2% -~ 
Cents per share 
ATL.ROADS 
4.600 Wabash, w 12 11 12 1% 
9,700 Wabash pf.ia) 44% 41 42% + 2% 
7,500 Wabash pf. (b) 23% 21 23 + 2% 
BONDS 
$455,000 D. & H 
Se, w. 1...100% 100% 100% + %&% 
9,000 D. & H. rts.. Fn de % 
123,000 K'c’t Cop. 63.171 167 170 -3 
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- ———————————— ———_——_ —— ait CO 
; , m f XCHANGE 
Annalist Open Security Market Sac tnt 2 
i High. Low. Last, 
— — " “% j2% ve 
' i 3% 42% 42% 
~ = — = = . tH GS AY H1% 
St k “ ‘ S 7. - 1 63 Oh; 61% 
ocks GUARANTEED ISSUES—Continued tocKs 1 74 70% Th 
j 1% 51% 51% 1 
—_ — ——— — 12k Ole 11% 
Amount —— Dividend —— 49 4012 4% 
Out- Security. ———Bid for——— ———Offered———_ 23% 2 3 
standing. At By At By s 20% 18% 
$255,700 , '15..Rutland & Whitehall........ 122 Alexandre & Burnet.... 127 Jos. Walker & Sor 6 62% 57 2 
450,000 34S. 15..Saratoga & Schnec. (D. & H.) 150 - 15S a ae ot = m a 
908,550 3 S Sep. 4,°15..Sharon Railway (Erie)...... 102 114 Alexandre & Burnet : a aa cae 
2,000,000 1% Q July 10,°15..Sixth Avenue (Met. S. Ry.).. 115 A. M. Kidder & Co...... 117 Jos. Walker & Sons pars ie; — 
558,575 214 S Apr. 1,’15..South. & Atlantic Tel. (W.U.) S6 Alexandre & Burnet.... 93 A. M. Kidder & Co , ine ‘. 160 : 1 
5,191,100 21% S Juy. 5,’15..Southw. of Ga. (Cent. of Ga.) 99 Jos. Walker & Sons.... 102 es , 81 yi 
2,490,000 3 S July 1,°15..St. L. Br. 1st pf. (T.A.of St.L.) 100 wo US de aes 108 Alexandre & Burnet Ss% S44, SH 
3,000,000 1%S July 1,’°15..S8t. L. Br. 2d pf. (T.A.ofSt.L.) 48 Alexandre & Burnet.... 55 - iy SOK 84K & 
1,250,000 3 S July 1,’15..Tun. R. R., St. L. (T.A.ofS.L.) 100 Jos. Walker & Sons..... 108 ¥: 21% 21% 
600,000 41% Q Aug. 2,°15..Twenty-third St. (M. St. Ry.). 225 i se 250 Jos. Walker & 5S« 165% lt 
et 21,240,400 2% Q July 10,’15..Un. N. J. R. R. & Canal (Pa.) 219 re 223 ©Alexandre & Burnet 1% 47% 0% 
: 4,000,000 3 S May 1,'15..U., Che. & Sus. V. (D.,.L.&W.) 133 ee kt eee 137 ‘ : . 
J 750,000 2% S July 1,'15..Valley R.R, (N.Y.) (D.L.&W.) 112 Alexandre & Burnet.... 116 . es 
1,800,000 3% S Apr. 15,’15..Warren R. R. (D., L. & W.).. 150 ‘s 158 : shi fae 
*in addition to the semi-annual dividends an annual payment of $3.45 is made, bringing total paid on the stock up to $12.45 4 4 as ‘ ‘ 
a year. {In addition 2 per cent. is paid semi-annually in April and October, bringing total for year up to 14 per cent tir i , 2 
ing %4 per cent. extra. Si, 19% 18 
Stocks BANKS Stocks 2% te 
i 
i 4 t 
Amount —— Dividend —— 21% 11! 
Out- Per Pe- Security. Bid for. —_——Offered————- 
standing. Cc. riod Date. At By By 4 44 144% 
$5,000,000 5 S May 1,'°15..American Exchange ........ 205 Mann, Bill & Co Mann, Bill & —% _ Me % 
Geegeee 6 GQ Tuly 1, 16..Chaee. ..0 ci cccccccccscascses 525 “ z , 39% 21% 
25.000,000 5 S May 1,’1 Grannis & C6O....<ccess 2 
25,000,000 2 Q July 1,’1 Mann, Bill & Co 2 2 
250000 2 84 2, '°15..Minet River (25)....... 75 MY | Swanson 7 te 
Seen. & OB cuby 1,.°RS.. FEMOCOE 6c cccesicsscsvcscces 625 Grannis & Co.......... 635 Grannis & Co 4 1% i% 
500,000... Ee 8 rr a eee 324 Mann, Bill & Co 3 Mann, Bill & ¢ 4 
6,000,000 3 Q Aug. 10,°15..Mechanies & Metals......... 240 sa . : 
5,000,000 | Q Hy PS a ee eer ee 495) Grannis & Co. 392 Grannis & ¢ 0p ° 
‘ a ’ 7 y y Y. 2 “hig . 
Stocks | TRUST COMPANIES Stocks : 3 
Amount —— Dividend —— 
Out- Per Pe Security. ——Bid for _ Offcred ——— 
standing. Cc. riod Date At 3y At By - + 
$10,000,000 5 Q SS ce sicnddnesateciecedas 4355 Mann, Bill & OO. 2 6c060% 445 Mann, Bill & C ' ‘a : 
3,000,000 10 @Q Ju (PE SOMA Co cciedaacnd a pamiaiede 502 Qs ee perce O07 , : 
2,000,000* 7 @ Jame Se, “Mas C..0 0.0 0:00:6405066606060 190 Grams ©: 6s. 2c0s0sea i) G i 
——_ 1.€00,000 6 S June Do, "Fe. PO oc cccsacceves abe) a vkncekmgacmaone 40) G2 " 
10,000,000 6 Q June 30, ’°15..Guaranty ....cccccccccccccee OOF Mann, Bill & Co........ G1S Mann, | &f 
1000000 2D S June 10,°15..New York Life Ins. & Trust. 970 mC) ébiheiasiplpaate eee ee é 
5,000,000 5 Q June 30,'15..Title Guarantee & Trust...... 375 weeded ISD Mann, I & ¢ 
sn 6 6MGhCéCSSCDnice. DD, 1... B. Mortgage & Turst..... «2: esvescoe c00eese 2 Sd ra aoe ‘ 
*Including 2 per cent. extra. {Including 1 per cent. extra. . 7 . 
Stocks | PUBLIC UTILITIES Stocks be 80% 
“ 
ee CN —_ ‘ 4 
Amount Dividend —— 
Out- Per Pe- Security. ee ee inl —— 
standing. C. riod. Date. At By At By 4 7s 
ES ere -Adirondack Elec. Power..... 14% Berdell Brot. .o-c.04:000 0: 15 BW. & C. Rar tis te is 
2,500,000 .. Sat) cele ee ; ee OES 6.002d860bi0r06nn00 52 Sweating alas, ab 53 wv 
3,500,000 2 Q July 1,°15..American Gas & Electric.... 10314 seemed 105 Berdell Bre ‘ 0 
1,669,000 1144 Q Au 2, °15. DML. bvieswtead ed oaes o« a Wms.,Dunbar & Coleman 4914 H. I. M : u 
15,329,000 42% Q Aug. 2,’'15..American Light & Traction.. $33  H. F. MeConnell & Co... 335  Wms.,Dunt 
14,236,200 1% Q Aug. 2,’15. og eee oe ee ee LOS', - 10914 H. F. Met 
&,205,400 1 Q Sep 1,°15..American Power & Light 60 sa Oe Wimes., Dunb = 
3,119,800 11%4 Q July 1,’15.. ME Saeteak cman pmee se 791. Wms., Dunbar & Coleman 81 H. F. McConne a 
2,995,000 %.. July 1,’14..American Public Utilities.... 30 “ 34. Wms.,Dunt & LA/ OY <; Ch: d 
3,914,000 114 Q July 1,°15 WG. viais.cadenons ieee: <a . 66 _ On @& hardadon 
TOE 6c te kav case .Amer. Water Works & Elec... 5 Dominick & Dominick... 7 Dominick & I michange of ON. © 
7 are Do Ist pf. 7 p. c. com.... 52 ‘ n3 = Wms..Dunbar & ¢ cadway, N. Y. 
ca Se: eeewemond Do 6 p. c. participating pf. 15 17 Dominick & I i on business fn 
4,350,000 .. ; bi -Carolina Power & Light. 20 Berdell DrOG...scicscoes 24 Berdell Bre ec < a : 
895,700 1% Q July 15,°15 RE RG Dace O4 =< laia i SO Se 98 crate Sante 
14,718380 %.. July 1,'14..Cities Service .............. 15 Williams, Dunbar & 17. Williams, I es and on 
26,168,426 4 July 1,’'14. pe ee as = Coleman, 2 ; 
11,000,000 .. ivf Colorado Power...........6. 18 a 20 ractional Lots 
425,000 1% Q Sep. 15,°15 | A on en Ae 90 ‘ a) ments of examina- 
18,000,060 1 Q Al 2,°15..Commonwealth P., R. & L. 5044 H. F. McConnell & Co... 51% H. F. MeConne I Certified Ac- 
baal 16,000,000 1% Q Aug. 2,’'15. BO GE vec cdcaccvewesnace 79 an Pee T% our clients, for 
7.650.700 IE, SI 5626S nw ee newnee 6’, Hibbard, Kalbfleisch & S'4 Hibbard, Kalbfl nd protection. 
Palmer (Rochester)... Palmer, (1 fel. 1336 1 id. 
15,000,000 2 S J 15, °15..Consol. Traction, N. J....... 69%, B. H. & F. W. Pelzer.... 70% B. H. & F. W - 
3,053,000 .. ‘ — .Dayton Power & Light...... 38 Se Sos ss cs crac 39 Morton, Lache F = 9 
2,306,500 11% Q Ju L, "Se EPG canbantbatadessian SS : ma bem eliia amas 90 Sutro Bros. & lie a TIVE WORK 
2,000,000 114 Q Au 2.’°15.. Electric Bond & Share pt. OS H. F. McConnell & Co 101 H. F. MeConr de Ba 2 0 i 
811,350 .Blizabeth & Trenton......... am Bb. H. & F. W. Pelzer.... Grade Only Solicited. 
180,300 rrr er oe Do Rs sce ca ees ee ya ' k toe seeeees Dru nd’s Detective Agency, 
1,500,000 wilde Sa . Electric 3ond Deposit pf. an Ou Williams, Dunbar & 66 Willian a 2 treet, New York City. 
a ee ee .Empire Dist. Electric pf..... 065 Coleman. ¢0 ( e: 2825 Cortlandt. 
CR ee, sad. Se cemiuabete .Federal Light & Traction.... 14 H. F. McConnell & Co... 17 H. F. MeConne P ‘ 
2,500,000 1% Sept., ‘14 DS Sires ahd c05an 5G “ 59 Williams, Dunbar — 
arr ee eerer ee .Gas & Electric Securities.... 5 Williams, Dunbar & 75 7 ( 
1,060,000 .. a Ne See a ee .. 69 id Coleman, SO GE Qui! Copper Company 
16500,000 4 S "une l,’15..Hndson Count; Gas ........ 125 B. H. & F. W. Pelzer.... 130 B. H. & F. W ; f 
9,543,080 : —e Kansas City Railway & Light. 20 Plympton, Gardiner & Co. .26  Plympten, G: saadway, New York. 
i 9,407,500 1% Mareh, ’11.. AP et eae 1 = 50 me 9310 Rector. 
9,969,300 11% Q Sep 1,'15..Middle West Utilities pf..... 67 <A. H. Bickmore & Co... 69 A. H. Bickm« 
4,585,000 .. - ..Northern Ontario Light & P. 10) H. F. McConnell & Co... 15 H. F. McConnell & — 
2,400,000 3 S July 15,’15. ye ee 49 ss , 2 : . 
5,975,000 ‘ ... ..Northern States Power...... “) E. & C. Randolph....... 29, A 1; . 
8.386,700 1% Q July 15,'15.. Do pf. ...........005. “6% Williams, Dunbar & $7 Berdell Bros |Ann; st B de rs 
1,500,000 .. ; ; eee .. Ozark Water & Power.. 1D o Coleman. 25 Wms..Dunbar ¢ | CAULTT alls in e% S 
32,109,300 %.. Apr. 13,’15..Pacific Gas & Electric....... 1) H. F. McConnell & Co.. 491 be | Durable—Simple 
9,895,200 1% Q Aug. 16,15. Es occ scscckd ean S506=6s Sutro Bros. & Co....... S6 Sutro Bros | 
10,000,000 1% Q Aug. 15,15. eee —_ S6 i a ay S7 ‘ 26 Issues 
2,500,000 1% Q Aug. 1,°15..Pacific Power & Light pf.... %4 White, Weld & Co...... 10) =White, Weld & ¢ } where @ - 
a, 6,206,000 .. OL 2 A ara ..Republic Ry. & Light....... 15% H. F. McConnell & Co.. 16% H. F. McConnell & ¢ ( States $1 2 > 
5,191,400 1% Q July 15,’15. SE eee eee a9 % -» 61 . , a 
747,150 relented sean Traction 14 B.H. & F. W. Pelzer.... THE ANNALIST 
266,500 .. as asx eeeaek , Me OGL eek ye Occ maatene’ 32 ‘i cakes wie ee | quare - - New York 
8,000,000 11% Q Sep. 1,’15..Rochester R’way & Light pf.. 84 Hib'rd, Kal’h & Palmer 85 _ Hib'’rd, Kal’h & I atic 
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Security Marketi ™: 


4| | MECHANICS-AMERICAN 
| NATIONAL BANK 








-_— — —————— 
f 
Stocks 
Amount - Dividend 
Out Per Pe- 
standing Cc. riod Date 
$10,100,000 1% Q Aug. 15,15 
1.000.000 1'4 Q July 15,'1lo 
Mee ee 
1ETShols Fl Q Sep. 15,715 
"Oo OOOO00 ° 
0.250.000 1a jun 1°14 
$166,500 
7.087000 ‘ 
6.S99, 100 1 July 1,‘l4 
T.71.000 I's Q Ju 1,’lod 
SOT LOO, 
15, 100,000 I's Q Ju 1D, 15 
14,670,000 
eee 
*I’ayable in serip tiex divi 
2 
Stocks 
Amount Dividen 
Out Per Ve 
standing «<, riod Date 
$4 495,760 1 Q Aug. 16,15 
4.495.760 Im% Q Jul 1, °35 
SOOO l Mos sie | 
3,000,000 lt, Q Jul ie 
7,500,000 1% Q July 1,°15 
2,096,650 1% Q Aug. 16, "15 
6.000.000 1 eb Pe > 
91200 j S Au 14, °1o 
7500000 l 25 ee | 
Gono 
VO Oo “ Ss i X 
1,700,000 1% Q Au 1,'1d 
5.025.000 lie Q June WO, '15 
ne oc ‘ee #aee08ee06 
ne is «on eneeneeee . 
10 157.200 
6.500.000 82 Q Ju 1 ’ 
OOO 
DOO OOO 
DOD LTT a Q Sep 1. °15 
6.165.700 1% Q July 1 > 
19,000,000 
§& 00.000) 
SOOO OO 1m Q l le 
2 000,000 1 Q J 1. *8s 
HOTT wo %™ QJ 1. °35 
11 50,000 1's F a? 
1.416.700 mm QJ 1. *H 
N05 G66 
211,000 
10,000,000 ~'% J 4 p 
GOO 1m Q. J > > 
10,000,000 2 Q Jur 1D 
10.000.000 I's Q June 30,°15 
10,000,000 1% Q June 30, '15 
1,000,000 % S Ju 1, 1D 
60,000 000 2 QJu OID 
10,000,000 1% Q Aug. 2°15 
SO5 100 1% Q Au 2. "1S 
3,000,000 1% S July 1,°15 
*Ex dividends tAlso 2! i 
J 
Stocks 
Amount — Dividend —— 
Out rer Pe- 
standing <. riod Date 
$4,800,000 , Ai we ewe : 
2,800,000 1% Q July 25,15. 
3,000,000 3 Q Sep. 10.715 
1,500,000 #2144 Q July 1,°15 
1.500.000 1% Q Jul 1,°15 
BAA SOO 1 Q June 30,15 
4,650,000 1% Q July 15,°15 
2 DOOLOOO 1 Jul t. "33 
29.428. 70S F110 Q Sep. 15.°15 
16,068 S00 14% Q Ju 2, '15 
TI50008 GQ Sept. 25°15 
6,200,000 1% Q Aug. 15,°15 
1,000,000 1% Q Sep. 15,°1ID 
1.000.000 GO A ° 
*Including 114 pet t. ext 
Stocks 
SlOCKS 
Amount PD ler 
Out ver De 
standing ( riod Da 
SO.735,000 10 Jul 1,°1 
TOPO WO > Qs I. be 
"OOOO YO A 0) ee 
10,000,000 So Q ! > 
ooo Fla Q Sep ee 
nt as we ealtaees 
S000 000 H Q Sep. 1,15 
S00 uO TS Qs le , 
1,000,000 D A De 15, 1 
5.000, 000 G QO Au > 15 
12,000,000 3 Q June SOC1S 
“000,000 u Go J WTS 
20,000,000 5 Ju 2(), "15 
HAMOO) 2 GQ Aue. 15,15 
L2T3T5TS He QQ Sep. 15,715 
5,000,000 } Q Ju 1D, 15 
100000 = S July 115 
15,000,000 FZ Q@ Sep. 20, '°15 





INDUSTRIAL 

















AND MISCELLANEOUS 


Louis, Mo. 
Septem 2, 1915 
_ —_—$——— —_——— I 30 iS 
| Loans and investm eee $17,334, 103.93 
’ a ’ ‘yy ’ y J e > . Re gn oa 8 “OT BG 
PUBLIC UTILITIES—Continued | Stocks hia. 
ue from ‘ a 13 > ; 
— — — —— ' and 4,184.684.57 
ssa ted States and i 1, 922,198.19 
Security. Bid for - Offered aaa 
tal $36, 450.740 
At By At By Tota $3 
Southern California Edison i2 Williams, Dunbar & 74 H. F. McConnell & Co. LIARIE IES 
Do pf ne , “ Coleman % Wms., Dun'r & Coleman er on enn ane on 
; 7 . “oes > Capital sto« 2 | Wn 
Standard Gas & Electric 0m Ms, Berdell Bros te I » 899 O21.74 
Do pt aceeseces tn) 2 Circulation £:00,000.00 
‘I n. Ry., Light & Power ‘  H. FL. McConnell & Co.. Hl. H. F. McConnell & Co I ac 20.821.718.95 
Do pf baweene on i. ae 
Toledo Tra 1 & P 11 Wms... Dun'r & Coleman 1D Wms., Dun'r & Coleman Tota $36,450.740.69 
Do p l 2}e) - 
United I & Rys a) H. F. McConnell & Co.. Ww) H. F. McConnell & Co WALKER HILL, Presiden 
Do 1 pf uv o @&® ; FRANK O. HICKS, Vice-President 
Utah S iriti ta 14% Wm Dun'r & Coleman ID, Berdell Bros JACKSO JOHNSON Vice-Presiden 
Washington Water Power... i>) =6White, Weld & Co... 7) White, Weld & Co EPHRON CATI Vice-President 
W ern Power ; , a Wm Dun'r & Coleman 14!', H. F. McConnell & Co JOSEPH S. CALFEE, Cashier 
Do pt rrrrr rT soon OO $7'. Morton, Lachen’h & Co CHARLES L, ALLEN, Asst. ¢ en ' 
5 . JAMES R. LEAVELL, Asst. Cashie 
1 t I S$Annu ra S e 
vd \ ' i >»p i ;Annua t per cent PHILIP H. MILLER, Asst. Cashier 
— = = WILLIAM H. HETTEL, Asst. Cash 


Stocks 


If you have money to in- 








Bid for 


Security 





vest—or have money al- 
By ready invested—you can 


Offered 



































Al By At 
er LB Jote s yminic Dominict ) . S. Smithers & Co Ms , ‘ oe 
American Bank Note...... Domi lick & omini c 4 I . Smith x profit by reading as- 
BO PE. cc ccncscvecceteces HY i’. S. Smithers & Co ow 9 * 
\ ar Bs COGN. cc ccccecses 132 Williamson & Squire 11 Williamson & Squire pers Hints to Money- 
OE SR AS a eee Sti er Su . 
patesienn Grnshaghons x: Mill ss “ |Makers” which are a 
Do pf ee t cece 7 y pele 
Auto-Sales Gum & Choco..... 7 i’. S. Smithers & Co.... Pr -4 F. S. Smithers & ) | feature every week of 
liord j ed Milk lew Wiiliam:on & Squire 111 Williamson & Sq 
Do p ao ss 1) 
rd ND ia a dh eh el ) i t imer & Co ia 9t,. Pforzheimer & Co eslie’s 
Bers OE. kc wsdkwne , os = M. Lachenbruch & 1] : 
i ' RE ee A s er Tra & Co 1 Spencer Trask & ¢ 
Celluloid Company.......cee 130 Williamson & Squit 1423 Williamson & Sau Illustrated Weekly Ne ye 
Central Foundry...... eosccee 1: #©F. S. Smithers & Co Itz M. Lachenbruch & Co Jasper gives you a keen an- 
Me, svasiscentheaaaes a M i ibruch & Co 2 I’. S. Smithers & Co . ir eee, di 
wien . re Ss. Smithers & Co..... 49 M. Lachenbruch & Co. | alysis of investment condi- 
Del.. Lack & Western Coal... 285 Williamson & Squire 400 Williamson & Squire. tions, and sound unbiased 
ID ri to Supp i H ird, Kath & Valmet SH Hibbard, Ka’h & Palmer : 1 
D v4 w “ advice on what to do, and 
astmman Kodak. .....ee6. — what not to do. 
“one 7 “ “ 
l i ' 7 I. S. Smithers & Co F. S. Smithers & Co At all news-stands—10c. Or send $5 to 
os 110 M. Lachenbruch & Co 12200 OM. Lachenbruch & Co Leslie’s, 225 Fifth Avenue, New York, 
‘ It Sien <7 Hib., K. & Palmer (Roch.) SS Hib., K. & Palmer (Roch.) | for the next 52 issues. 
1) Re1 “ 
1S ww Williamson & Squire at Williamson & Squire 
| S , ’ rf , M. Lachenbruch & Co ‘ M. Lachenbr h & Co 
Motu p So Whit Weld & Co - “SS White, W ig Co 
Will 1 1 M. lLachenbr 1& Co 40 M. Lachenbruch & Co 
) “") ys, : 
N 7 ye? W imson & Squirt SOS Williamson & Squire = 
| ROE Pe (yt Vaughan & Co tH Vaughan & Co 7 “Ne: 
It ' in lowder mo Wi imson & Squire 155 Williamson & Squire We S ‘CW! 
ie ee. ee a Ble Ww 105 = 
s J... Ro M & Pacifi is jinson & Co 4 Robinson & Co REPU B | | ( 
D pf mo pn = and 
Sing Manufacturing....... ale W amson & Squire . 21) Willi sea & Squit A W eekly Journal of Opinion 
Stewa Was Sp j it White. Weld & Co - ren White, Weld & Co 
Do p [tis oe . 6s 
Wi" aroun a a THE MAGAZINE 
comm . 'ncludin 1), per cent. extra. gAnd 50% extra. fincituding 42% extra OF THE HOUR 
wnat ae Kiennageareits — War—Politics-—Economics 
ren [C Ofn) ANIE'O Art—Drama—t.iterature 
MUNITIONS COMPANIES | Stocks ee 
=veryt ling 
= eS Eames for the Thinki ng Reader. 
Security — Bid for— ———Offered——— THREE MONTHS TRIAL $1 
At By At B ° 
‘ lh 7 The New Republic, 
etna ixplosives a vilbe ott & Co * tilbert Eliott & Co 
\ > ‘pl A ee 1 Gilbert Eliott & ¢ Ih Gilbert Eliott & 461 West 2ist Street, 
rer eee i” ° ie ; New York 
CS o ee Josephthal.Louch’'m & Co. 237 Josephthal,Louch’m & Co 7 
Bliss, I  SEeeTe TET er Tr eee Iso Gilbert Eliott & Co tM) Gilbert Eliott & Co 
SN TI ns iad see heen 70 i TS si, . 
Canadian Explosives ........ ne sO . . . 
adian Explosives ........ ae a * American Light & Traction Co. 
Co seun Me = ality fee AAPL cise GSG American Gas & Electric Co. 
Du Pont Powder ymmon rey ( D. Hudson & Co T40 Williamson & Squire American Power & Light Co. 
lo pf ; 02 gn nae . er" . . 
aoe I 3 aS ‘ eneneed a eae Se Mt losephthal, Louchh im Federal Light & Traction Co. 
i iar hasvete oe ae “Co COMMON & PREFERRED STOCKS 
i pt . Ile Josephthal,Louch'’'m & Co, 115 ? 
Ss 1 Arms erke ie tilber iot ye Co oo Crilbert io é 
~ Dare nang eA t Bilott & Pen bert Eliott & Co A. LINCOLN EGLINTON & CO., 
\ rweating ms. Robinson & Co Pred Robinson & ‘o " 
] j j 7 . 43 Exchange Place, New York 
I i Sp i xtra wludi I per cent. extra flnecluding 4 per cent. extra } Te Hanover 
Tal ‘ TATEKQC F a 
OIL ISSUES Stocks GRANNIS & CO., Inc., 
suecessors to 
= P. E. GRANNIS 
S t SPECIALIST IN BANK, TRUST CO. AND 
y Bid for Offered . INSURANCE CO. STOCKS 
A ty At By 10 WALL STREET 
An American OU ........ 16', WLC. Col & Co 1G, W. C. Coles & Co Tel. 690 Rector 
Atlan I ng rer I’forzt ner & Co Gio Pfrorzheimer & Cv 
ho 7 ee wv =. OA ewean 275 2s 
ul Vipe Line bod lo ro 15 Pouch & Ce ROCK ISLEND & M. K. T. 
("} ) igh Manufa iring 725 Wy. ¢ (‘oe © (no 740 If heimse & Ca teprints * *s published In 
(‘ol a DD ahibkquneleaomed | hd Prorzheimer & Co 145 Pouch & Coa Mo ou aoe agate 
rage lb teb sadlabalteeacte ta = much & LO... od L. M. Pri nce & Co. i 
s i ee Ht " ner & Cv is “ Aiembers y. Stock FE 
(um S FORO BGMG.cccccs ad ) e (o at 70 BROAD sv NE Ww ‘YORK 
! “gt. a re! “a5 OW Coles & Co TO 
Cia 1 kk cnr Peat) Pov c (Co lal ” 
Mm ME Pec ccccce let W. ¢ (ole ©. Co LoS - 
ale Wigs Sdee. . 20-00. 4 Pouch & Co 15s Henry Clews & Co. 
Indiana Pipe Lines. ......... 16 Pforzheimer & Co 10S [Morvheimer & Co. 13, 15, 17 and 19 BROAD ST 
Nutiona TR. cstecan eens vs ‘ouch & , ohcbe ouch & Coa MEMBERS N. Y¥Y. STOCK EXCHANGE 
New York Transit ei Pee ae a ee oe ee 8 o | Stock , and Bonds bought and sold on 
: ; orc = commission \ » arried on conservative 
Northera Pipe Line.. 14 e dacuteastaas 15 ) terms. Deposit Accounts. received subject 
Cate GE ceseecttsese coccce 1g ? Mdeeedew seen 15S I‘forvheimer & Ca. |  seaeat paid on Gally balancea, 
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Amount 
Out- 
standing 


$18,000,000 
27,000,000 
2,000,000 
10,000 000 








3,500,000 
49,702,400 
30,009,000 

2,000,000 

3,000,000 

1,000,000 
98,338,300 
75,000,000 

3,500,000 

500,000 
12,000,000 
15,660,000 

100,000 


*Includes 


OIL ISSUES 





Continued 





















| 

——— é a 

rer T'e- Security. Bid for Offered- 

C. riod. Date At By At By 
6 Fe 2a s Ol} & GOS... ac+ oeneaee 11S Pforzheimer & Co...... ds W. C. Coles 

ere Prairie Pipe l.ine.. scceoee BUe Pouch & Co eas anaes 20033 Pouch & ¢ 

S 8 June2i,‘15..Solar Refining ......<c.cces 265 Ww. & Cole & Oe. ics 270) 

i Q Sept 1,°15..So, Pipe aoe PU A Shed otic ctaleacn Zided - 

3 Q June 50,°15..So. Penn P 15 ™ crorpeere 34S 

3 Q Jul 1°15..8. West. Penna. Pipe Line.... Pforzheimer & Co...... Pa WwW. C. Col 
22 Q Sey Dd, '15..Standard Oi) (Cal.).......0.- ° W.. C.. Colee 2 Ce. ccs 311 

8 Q Aug. 51 D>. .Stamdard OF (ime). ccccccs - ifs Pouch & Co. ree ee 1GG Pouch & «« 
3 Q@ Se} 15, °15. .Standard Oil (Kan.)......0-¢ - 400 Pforzheimer & Co 105 W. C. Coles 
4 Q July 1°15. .Standard Of) CIE¥.)..<ceces os Dee a re weer Pouch & Ce 
1¢ S June 20,’15..Standard Oil (Neb.)......... 340) ww. C. Coles & Oe. .105: W. «. Coles 
5 QQ Sept. 15,°15..Standard Oil (N. J.)........ 470 aren or s 

3 @ Sept 1. 15... Mtendaet CF CR: Bidcc460+00 « 199 Pouch & Co.. 200 Pouch & Cc 
t6 Q July 1,°15..Standard Oil (Ohio)......... 515 ” hata ats ws take 530) OW. CC. Coles 
5 .« Mar. 31,°13. .Swan & Finch....cecce ‘ion kok Saae Pforzheimer & Co...... 13d Pforzheimer 
24%, S Mar. 25,’14..Union Tank Line.........+. Go Pom Ce. oecacca saws S4. Pouch & Cr 
$5 May 15,’°15..Vacuum Oil ....... guna - 224 Sw eraaeneoeee 227 W. C. Coles 
$3 A Dec 1,’14.. Washington Oil . ee 9 ” . 42 se 


4% extra. itIncluding %% extra. tIncluding 2% extra. 




















Amount 
Out- 
standing 


$10,600,000 
10,000,000 
825,000 
3,000,000 
2,965,000 
1,999,400 
10,000,000 
2,500,000 
368 500 
1.384.900 
1,000,000 
1,090,000 
1,200,000 


Cc = 


Secur 


Baltimore 4s, 
New York reg 
New York reg 
Am. Ag. Chem 
Am. Ice Sec. d 


Am, Te). & Te). 


Do coll. tr 
Petblehem Stee 
Central. Leathe 
Chicago 4s, 19 
Chi., Bur. & Q. 
Chi., Mil. & St 


Do conv. 4% 


Cities Service ¢ 
Col 


Company R: 
Reech Creek 


1 
Boston & Alb y.: 


B., BR. B. & L 


Can. Pacilic 

Do pf vaaen 
Chi. & N. W 
Do pf 


Fitchburg 


Ga. R. R. & B..3 


North. pf 


a Gt 


Interb. Con. pf 
Interb. KR. T 
Joliet & Chi 
Kan. ©. So. pf 
L. R.R. of N.J 
Leh. Val. com 


& pf. 
Manhattan Ry 

Maine ‘Central 
Mead., Con., I. 
& L. 


M., St.P. & S.S 


M. com. & pf.3! 


Newark & Bi 


New London N 


N. ¥. Central. 


_. &. & 








& Souther 
Com. Ps, Ry. & L. ev 


Harlem 
t ; 


TOBACCO ISSUES 


Stocks 


& 


& 


& 





—— Dividend —— 
Per Pe- 
Cc. riod Date 


Security. 
At 


15..American Cigar Co........-. 110 


1% Q Aug. 2 
1 





Dividends 


———-Bid for——— 


By 


Sutro Bros. 


Richmond & Myles.... 


1% Q July "Tse SS eer ee torre ones oe 
> Q Sep. 15,'15..Conley Foil Co........ sconces TAU 
2% Q July 15,'15..MacAndrews & Forbes...... Lis 
1% Q July 15,15.. DO. GE. cc cusscosscceseas . 
$4 Q Sey 3,'15..Porto Rico Am. Tobacco..... ISS 
| Q J 1,°15..R. J. Reynolds Tobacco...... 100) 
1% Q July 2°15 Be WE. ke th rcsawsseeene 120 : 
1 Feb, 15,°19..Union Amervic.in Cigar 40 , 
144 Q Aug. 19,515 ie @merrerecrrer rer te ir 
2144 Q Ju SED. Be Oe WO: ccs ccctadeneons 1ti3 5 
1% Q Jul 15, °3S.- o_o eee 107 
3 S J ‘. "ke Weyman-Benton 6 p. ¢. sca 105 “ 
ity. Bid for — Offered 
At By At By 
12, , 95 John Muir & Co....... ‘ John Muir & Co. 
. 44s, 1963. 11 Reaver Ge Ge. os cnse0nse Beyer & Co 
444s, 1960. . SB ee . ns 
. Coe” Ge. seeeeee « O 
eb. 6s > . S2% John Muir & Co -eee S54 John Muir & Co, 
cv. Hes .. 101% Sheldon, Morgan & Co, 10 Sheldon, Morgan & Co 
4s. i3s) oe an Sly “ 
J ref. os v9 sa 1, 
kos sae Ht) ia 101 | 
eer OO Bewet BO cc vcccvas - MS Beyer & Ce | 
, Den. D 4s S14 ys erga a aoe Vo, ‘ 
_. ev. rt, John Muir & Co eee 108% John Muir & Co. 
a wees 9814 Beyer & Co : oo US Beyer & Co, 
onv. notes 7s i Sheldon, Morgan & Co, ts Sheldon, Morgan & Co. 
n ref. 44s .- SO Beyer & Co coos SI John Muir & Co. 
6s vs John Muir & Co -o 1% Beyer & Co 


Dollar 


——-Of fered 
At By 


113 Sutro Bros 
Wa Ri 
3SO 

160 

101 - 
1 “ 
415 ty 
40) 


173 
10g = 
110 “ 


hmond & 


Security. 


Con. P., Bi 
Denver 


Luckawanna 


Gas 


Gas 
& M 
Lorillard de 
Montana 


Laclede 


Liggett 


Pow. Ist 


nn., coll. notes Gs 


Bonds 


& Electric Ist 5s V2 
Steel conv. 5s. S44 
Ist 5s (Ke 
eyers Os . 10 
t 5s 


and ref. 5s 


N. Y. Air Brake conv. 6s oo 101 


Me. Be 
Dm. Wes Be RS 
Do conv 


Norfolk & Western co 


So. Pac., S 
Virginian Riz 
Wisconsin I 


Vancouver 4s, 





STEAM RAILROADS STREET RAILWAYS 
Pe Ps Rooks Te- Puay- 
ate. ried. able (lose Company Rate ion able 
Q Or 1 *Sep. 23 Ash. P. & L.pf.1% @ Oct. 1 
2 Q Sep. 30 *Aug. 31 Ath. R.& ©. pf.14, Q Oct. 1 
Wy Q Or 1 *Sep. ts Han. R & E.pf.1%% Q Oct. 1 
2% S On 1 Aug. <1 Braz lian T., L 
2 S Oc 1 Aug. 21 & P. pf 1 Q Cct 1 
1% Q O 1 *Sep. 10 Brooklyn R. T.1%, Q Oct. 1 
2 Q On 1 *Sep. 10 Cal. Rwy. & P 
1% Q O 1 sey 1 prior pt i 4 Oct 1 
Q 9 ly = =Oct 1 Capital Trac 
14 Q Ne 1 Sep. 24 Wash., D 4 Q Oct. 1 
Ike @ O 1 Sep. 10 Car. P. & L.. pf.1% Q Oct I 
“ O 1 Sep. Chi. City Ry...2 Q Scp. 320 
1% @ O + *Sep. 44 Cin. & H. Trac..1 Q Oct 1 
1 Q Oct In *Ser 320 Do pf. ; VW, Q Cet 1 
I Q Oct 1 *Sep. 9 Cinein. St. Ry.llky Q Gct i 
Cleveland Ry..l4e Q Oct 1 
214 Q On *Sep. = (,. N. & Z. pf.1!, Q Sep. 30 
1% Q 1 *Sep. 15 ol. Ry. P. & 
Im Q ¢ l *Sep. 1 lL. pf. (a) 1% Q Cet 1 
Do prior pf 1 Oct 1 
2 O% 1 Sep. 15 Dug. Light pf..1% Q Ne 1 
Du.-Sup. Tr. pf.1 @® Oct 1 
2 5S O *Sep. 24 Elmira W.,L. & 
R.R. 1st pt Q Oct. 1 
2 Ss « 1 *Sey 2 Do wa pt Q Cct 1 
Oct 1 *Sep. 22 F.& S.cPhila.). $4.56 @ © 1 
= Oct 1 Ser 16 H:iliftax Fl. Tr.z Q Oct 1 
hy Q Ne 1 *Oct 7 Hon. R.;T. & L.2 Q® Sep. 30 
e° | 
1 
¢ I é 1 
Q Ne my "Oct 0 Louisy | Q Cct 1 
a 4 1 Sey 1 Do pf 7. S Oct 1 
( 1 Sep. 1 Manila } RI 
l Se} & | ( ret l 
Mol Val. (ec ( Oct 1 
Mm Wf Sep. lo N.O. R. & Lut 1; @ Sep. 30 
% & Se} i N.¥. State Ry Q Oct 1 
( N« 1 Oct. 26 Lo pt ! QY Ot ] 
( on i *Sep. 28 Gimaha & ¢ I ( l 
Jo pf ‘ {ct 1 
Q Se Sep. wt N Ohio Tr. & 





Porte 
4h 4 Oct ‘ Sey “0 pt iy Q ¢ t 1 Sep. 21 
S Oct *Oct. ¢ Pub. S$. of N. J Ws Sen, Us 
Oct 1 *Sep. 15 Puget Sound ‘I 
S Oct 1 Sep. 11 L. & P. pf....79e€ Q Oct. 15 Sep. 30 


Books 
Close 
Sep. 22 
*Sep. 30 
“Sep. 18 


Sep. 15 
*Sep 4] 


*Sep. 11 


Sep. 22 
Sep. J7 
Se p. 16 
*Sep. 15 
Sep. 25 





Se] ~ 
Sep. 25 
*Sep 1 
Sep. 15 
Sep. 27 


Sep. 10 
Sep. 10 

| 
*Sep. 18 | 
*Sep. 4 
Sep. 20 | 
*Sep. 23 
*Sey 2 
Sep. 18 
Sey 1s 





Company 


Rep RO& L 
Ridge Av. P: 


Phila 
vd é: 3d 
(Phila.) 
Tidew Pow 
Toronto Ry 
Twin ¢ R 
Do» pf ‘ 
Unit. L. & I 
Uniteg Tra 
a1., Prov 
W B. & A 
Wash. W. I 
Spokane 
West Ind 
Boston 
W. Ohio 


W. India 
Winnipeg 





Central conv. deb 





& H. cv. 34s “7 


ts ‘ ‘ ° . 1 


a 
rc 


F. Term. 4s 
iilway Os. 
dison conv. ts 


19233. 


I P< 
tate. riod 
pf.114 Q Oct 

's: Q on 
Sts 

SB G On 
«7! 3! ret 

2 Q (ret 
T..1% Q O 

1% Q Oct 
t.pfiy @ Oct 

& 

1% Q Cet 
pf I'y @ Sep « 
wr 

1 Q ct 


Gartield Nat / & Se; 
Gotham Nit 2 2 Cct 
Greenwich “ G Oct . 
Hanover Nat..5 @ O« 
Irving Nit z Q On 
Liverty Nat y Q Oc 
Mark. & F. N23 Q 0 
( (> 
1K 2 @ © 
( q) 
Oo 0 
‘ 
( 


Preokiyn 
Central 
Columbia 
Columbia 
empire 





a 
“< 

y Q 0 

1) Q Oct ° 

% Q Se; ‘ 

=~ Ex. Se t 


Declared and Awaiting Payment 


































































oe 


counting serv- 
L Ce t extravagant 


What tion of your prof- 


| its 1 away in waste ? 
| | positively at the 
month whether 
| 3 is paying and 
1g you? 

ged method in- 
Inventory Bal- 
osts on produc- 


Charles D. Montague 


d Engines 
30 Broad St 


W LOKK 
at “uagestions 
booklet on me 
ee on request 








NDARD 





oO Will Receive 

Data Calling 
- Their Attention 
I E to Most 


Advantageous 


L Investments. 
CARLH.PFORZHEIMER&CO 


Broad St.. N. ¥ 


Amer. Tobacco 


Securities 


iT AND SOLD. 


RICHMOND & MYLES 


York Stock Exchange 
20 BROAD Sf, 


INVESTORS _ 
Read! 


‘ ' sd 
rHI 0 BOND NEWS” 
' ve) New Vor. 
ed — 
By 
& 
< Morgan & Ca 
& 

























THE ANNALIST 








Range 
for Year (914.— 
Low 





oo 





- 


e113 6 *112% 





High 


“e 
oa! 


SS! 


10S! 


16h 


1OG4., 














New York Stock 


Week Ended September 


High and low prices may be for odd lots. 


Amount 


STOCKS. Capital 
Stock Listed. 


$12,000,000 








ADAMS TEPRESS..scsccscovess 

A! c 7 DUO. O00 
Allis-Chalmers Mfg.......ccceecs 27,710,100 
All ( ’ A Ee eee 16,552,700 
An \ ul ¢ mical... ~ 18.450,2900 
Am \ nical pf . 27,558,200 
\ ur Su C‘o eeee 10,000,000 
(mer Sugal | 2 OOO 00 
Am «& + Peerrese LASS, S00 
Am Shoe & koundi fore BULL ere 
\r i in Co imthnane HW OO 
Am Co, p weccee 41,233,300 
\ 1 «x i Co 50 O00 O00 
Am ur ir & | Co. pf... SO,008,000 
Am pl ccce se 20053.500 
Am in ee rere 10,760,200 
Arm in Produ Pe 2500000 
Arne un Wy See Siicsnceceacn ee 
American Cotton Oil Co. pf svscsoe BROOD 
Amer 1 ixpre . 18.000,.000 
Amer in H & Leat Co 11,274,100 
American & Leather Co. pf.. 12,548,300 
American Securities cocceoe 19,046,900 
American eed Co... eeeeee 16,750,000 
American i Co Bi kectdawun 16,750,000 
American not ) coccee 2,000,000 
American P on Co. pf ‘ 25,000 000 
American Ma Corporation..... 5,745,200 
American Maiit Corporation pf... S,859,500 


50,000,000 








Amer. Sm x & Refining Co.. 

Amer. Smelting & Refining Co. pf 50,000,000 
American Smelters pf. B.......... 30,000, 000 
American Snuff ere rerr 11,000,000 
American Snuff pf ; 5,952,800 
American Steel Foundries........ 15,708,900 
American Sugai a. . 45,000,000 
American Sugar pf . 45,000,000 
American Telegraph & Cable Co... 14,000,000 
American Telephone & Tel. Co... . .567,440,200 
American Tobacco Co coccee S242,400 
American Tobacco Co. pf new.... 51LOTS.700 
American Woolen Co cccccce DOUOOOO 
American reesem Co. tf. FetB. ccacs 8,200, 400 
American Woolen Co. pt -.eee+ 40,000,000 
American Writing Paper pf...... 12,500,000 
Anaconda Copper Mining Co.7..... 116,562,500 
Assets Realization Co........cec. 9.990.000 
Associat a ie ti we Sard wks Ac na a 10,000,000 
Atchison, Topeka & Santa Fe...... 202,541,000 



























Atchison ypeka & Santa Fe pf 114.1900 500 
Atlantic ‘oast Line a 67,558,000 
BRALDWIN LOCO. WORKS 20,000,000 
Baldwin Locomotive Works pf. 20,000,000 
Baltimore Ihio aan 1 314.800 
Baltin Ohio pf ; ‘ . 60,000,000 
Batopilas Mining gay an ee S.O51.0S0 
Bethleh Steel Corporation ‘ 14,862,000 
iB ‘ St | Corporation pf 14,908,000 
B I 3,742,500 
es h | ri OT Serre ; VOSS DOO 
Brow ipid Transit Co . T4,520,600 
Broo i nion G ‘ P . 18,000,000 
Brown 38 6.000.000 
Brow Ss pf 200.000 
Brun Term. & R. R. Secu 7,000,000 
B t & Pittsburgh. 10.500.000 
14 047,200 
~ ior tn) 

cae [A PETRO! UM GOO 
Cal I leum p Di 
Cana £000 
Cc tdila 1X ° Hy) 
( J. 1.) Thr 1s Mach. pf ; 00 
( i i 900 
( if I ither | F 400 
( W rsey ; » 27,456,800 
Cc 1 (mer in Telegrap 10,000,000 
i & thio ; : . 62,795,700 

( i \ mn 19 7 SOO 
( i pf 19. 487.690 
( " REPO Treeeerh, cc cncawases 19 S25, 100 
Cc i at W ern pf --. 44,056,100 
Cc) 1Zz0O & St. Pau 117,31 400 
Cl & St. Paul pf. .116,274,.900 
( 150.127. 700 
Chica Northwester pi 22 PD, 100 
( " Island & Pacific T4A,S50.G00 
( " Pau Minn. & (maha 1S.556.200 
) i Minn. & Omaha pf 11 .256.S00 
he 2 4.700 
C'l ( »& St. I 00 
Cl Chie » & St. Louis pf. 10,000,000 
Cc i Pittsburgh Te 11,2433, 700 
( ' ibody & Co oe ee 18,000,000 
© t I dy & Co. pf be wae~eds § OOO000 
Co id & Lron posescecs Gna OO 
id a err 31,000,000 

( j Ss thern Ist p “Ty ‘ SOO 000 
~d fj ‘ S500 000) 
( Ga ba DOSTE 500 
( Can Co ‘ ed 8,000,000 
( tin Can Cr pf O50 
( i J ? ( 1D TTTOO 
Corn ] x ( p "OS OOD 
ta Co ‘ P 2 OOS DOO 
Cy el Co ¢ 3 . ?457S,400 
Crucib S ( PPPS Tere Tee 25,000,000 
Sugar eee 7.155.600 

( \r a! ae T.SO3.S00 


Dp” Ric & CO. pf , coccce Ob, meOO 
DD ire & 2. 


Delawar 


Den X 
Denver & 
Des Moin 


Des Moinge 





Hudson 15055. 000 
wkawanna & Westernt 42,277,000 
tio Grand we eeeee 0S,000,000 

» Grande pf : 1V.77S,400 
& Fort Dodge —T 1.285.100 
& Fort Dodge ere TO3 DUO 


TONE TINGR. ooo itcsccsscces eee 13,499,900 
Detroit & Mackimac:.......... eee 2,000,000 


xchange Transactions 





New York, Monday, September 27, 1915 


Total Sales 5,363,341 Shares 


High and low prices for the year are based on 100-share lots, the official unit 


Last 
Dividend Paid Per 
Date Cent 
Sep. 1,°15 1 


July 15, °15 l 
July 15,°15 j1 
Nov. 15, "12 114 
July 1°15 1 
Jur 15 1%, 
Ju A 3S “ 
Iu 1, °15 1% 
July 1,°15 he 
Jui 1,°15 1% 
Ju 1°15 I! 
Jul 1,’°15 1%, 
July 15, °35 1**, 
June 1,'1l 2% 
June 1,°b5 3 
July 1,’ ] 
Aug. 15, "05 1 
July 20,07 1% 
Aug. 26, "0S 1% 
July 21, °15 1%, 


Dec , 

July 2, 
July 2, 
Sep 1 





s*eee 


4 or 
we 
~ 


Stst an ot 


St St crcre 
mt LT 





July 15,°15 1% 
Apr. 1,718 1 
July 21, ‘15 50e 
Oct 1. "io 1 
Apr. 15,°15 $1.50 
Sep 1°15 1! 
Aug. 2,°15 214 
July 10,°15 1 
Jan 1,°15 1 
July 1,°15 oh, 
Sep 1, °15 2% 
Sep 1,°15 4 
Dec. 51,’°07 12 
July 1,°15 1% 
July 1,°15 1% 
July 1,°15 1! 
July 1, "15 yA 
Aug. 1,'l4 l 
Aug I, "25D 1% 
Aug. 16, °15 y 
Sen. 1.15 ¥, 
June 350,15 ** 7 
July 1,’1 l 
July 1,°15 l 
Au 2, °15 1! 
Ju oO, 15 2 
July 1,*15 1 
Fs 1,15 3 
July 1,°15 1% 
\ 2 y 
Ju 9, °15 j! 
Dk 1, "14 1 
Feb. 15,°10 a 
Jan. 16,°11 2 
Sep ™ 2 
Sep 1 » he 
July 1, °15 1%, 
July 1,°15 2 
D ol, 1s 1), 
Aug. 20,15 31 
Aug. 20,°15 > 
Jun O15 Tike 
Sep 1,°10 2 
July 21, °13 14 
Sep 1, °18 1% 
Au 1d l 
July 1, °15 1% 
Apr. 15, "02 1%, 
Dec. 31, °12 I 
Oct l 15 2 
Oct 1, ‘15 2 
Sep. 15,°15 991; 
July 1°15 1% 
Ju 15, 15 L\% 
June 15, "14 } 


14 1% 
July 1, °15 H 
Sep L. 85 13 
Sep. VO, °15 y4 
July 20,°15 2, 
Jan. 15, '11 2 
July 15, 15 1% 








Rawk. 











we wm ~& 





Net 
Last Changes. 
102 
i 
I 
Ls 
» 1% 
A i 
s 1% 
I 
10 
t 
>s, 
$l, 
" 
l 
< . 
i 
6 oy 
10% 
> 
% 1% 
§ 1% 
41 11, 
oS 14 
! 
191, 3% 
SS 6% 
107% + 1 
SO 1S 
148 414 
106% 
4h 1% 
100 + ys 
116 1% 
62 
125% 1% 
226 —2 
110% 2u 
554 + Hx 
54 
94% + 1% 
10 + 2 
i2% 1% 
5 
50 
10414 245 
LOOM 4 2% 
10S 47% 
951 +14% 
107% 1% 
So 1% 
73% 1%, 
1% 1. 
ot) 12 
170 10 
1) 
SO) 
bat) 14 
128 
re 
So ‘ 
D 
SU es 
=O) 2 
6vU li, 
20% + 2Y% 
2 
5% 
rs 
1 
Ab 
ay | 24 
1-> yd 
— “ 
Love 1% 
oly oly 
87% YY, 
1251, 3% 
128% 1% 
170 7 
115 
124 
a) 1% 
eT 4 
O4% 2% 
157 
65 
107 l 
a) 1 1 
a) | 8 
is! 
4a} 
1295 % 
yl FY 
LOG 4 4 
LS ly 
S45 1 
a 
95%, , 
108! + 24 
iy, ry 
102 1 
”) 
14-3 rs) 
Hy 
BY, 1% 
11 + 1% 
ry, 
at D 
27 13% 
*70 


Sales. 
6,500 
73,575 
12,100 
5.000 
SH 
65,025 
1,200 
Ae 

2500 
158.5150 
2 400 
155 $25 
SOU 
7,000 
iow 
2,200 
S00 
5D” 
S8.S00 
17,000 
2 500 
6.000 
MP 
109,210 
ROW 
100 
1,400 
135,960 
SOO 
TOW 
SOO 


13,727 
6,200 
S00 


5.604 
1,450 
LoS5 

T8070 

10,800 
3.550 
Loo 


62,450 


24.600 
2,895 
2,100 


262,400 


$2 360 
3,047 
1H) 
7,450 
6,600 
T3860 
GOO 
4..unD 
1) Spear 
2 400 
27,100 
78.045 
pu 

2 ”) 
”) 
ead) 
ie ee 
18,350 
1.000 
1,700 
sO 
0 
150 

| pre 
1.900 
100 
ZK 
174.500 
R50 

‘ ” 
11,450 
1d 
meee Dd 
> 10 
141.800 
1525 
100 
HEAD 
Ke 
2H 
on 

















New York, Monday, September 27, 1918 
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Range 
for Year 1914.— 
High. Low. 
73 72 
20% 11 
6 3 


J} 


32 
49% 
40Y, 
15 
43 
180 
110 
150% 
99 
95 
28% 


5 
165 
115 
127 
120% 
115 
19% 
163% 
65" 


10% 
36 
113% 
118% 
112 
118 


10% 
41 
7% 
13% 
74% 
28% 
62 
94 
108% 


105 
105 
40 
101 
9 
21% 
156% 
231 
118% 
36 
38 
105 
95% 
190 
117% 
141% 
87% 
70 


133 


; 14 
6% 
52 

105 
34 
14 
16%, 
69 
96% 


45 


1115% 
2214 
401, 

*S0) 

#92 

159 

110 

125 


109% 

103% 
1414 
10% 
50 


ar 
‘ 
41 
101 
110 

166% 
3h 
120 

119% 


9 
SO 
40 
100 


5 
10% 
DS 
77 


35 


*115% *110 


78 

31% 

43 
105% 


‘ 
+ 79% 


118% 


49% 
18% 
25% 
YOle 
85 

641% 


96% 





New York 





Range 
for Year 1915. 
High. Date. Low. Date. 
62 Aug. 17 52% Apr 1 
30% Aug. 10 54% Mar. 2 
24% July 15 16 June 25 
5% Aug 11 2 July 14 
12% Sep. 25 4 July 20 
100 = =Sey ; 90144 Apr. 29 
*605 Aug. 27 *H05 = Aug. 27 
78% Sep. 25 Go Sep. 1 
214 Sep. 2 1% Feb. 24 
05% Sep. 25 52% Feb. 24 
11% Sep. 25 27 = «Feb. 25 
60 June 12 S Mar. 24 
65 ine 12 20 Mar. 13 
300 Aug. 26 165 Jan. 26 
111 Sey ; 106 Mar. 1 
1784 Aug. 26 158 Mar. 3 
ou) Sep. 21 SZ Jan. 2 
115% Sep. 13 905, Jan. 4 
t2 5 Se] 21 24 2 Jan. 7 
109 Sey S a Jan. 14 
91 ine 14 791, Apr. 19 
1224 Apr. 19 112%, Jan. 2 
is Sep. 18 25%:Jan. 2 
685, A 27 1% Jan. 7 
ND Sep. 15 a May 15 
101 Sep. 25 9 Apr. 29 
175 Apr, 22 175 Apr. 22 
112) «Jan. 20 112 Jan. 20 
118 Apr. 10 112 =Apr. 15 
119 une 21 116 Feb. 24 
113 Apr. 19 99 July 7 
06% Aug. 28 165; Jan. 2 
24% Apr. 29 105, Jan. 16 
7S Sey 9 49 Jan. 19 
2236 Au 0 IS% July 10 
77 Sey 9 TO July 10 
24% Aug. 30 514 Mar. 31 
42 ug. 28 S Mar. 15 
114 June 4 90 -May 10 
117 Jan. 9 109%, May 28 
SO Ap 10 Hi 44 Feb, 20 
114 in. 14 901, Mar. 6 
219%, Sep. 23 -12 Sep. 23 
12 Apr. 19 S Jan. 6 
43° Apr. 19 3 Feb. 24 
10 Feb. 16 6 Feb. 4 
18 Feb. 13 18 Feb. 18 
0S'2 May § 65 Feb. 4 
29% Aug. 12 205, Feb. 2- 
HO pi 0) m4% Feb. 24 
SS8 pr. 26 76 Aug. 24 
109 Apr. 19 107) = Jan. 13 
*6 Feb. 15 *6l, Feb. 15 
23 \pr. 30 22% May 24 
160 Aug. 24 99 Jan. 18 
112 Sep. 15 105% Feb. 15 
79 = §=Sep. 25 25 Jan. 7 
106 Apr. 13 92% Jan. 15 
95 Apr. 21 5 Jan. 5 
23% Apr. 22 19 May 27 
148 Aug. 11 12914 Feb. 24 
23 Apr. 12 207 Jan. 9 
119% Sep. 9 113% Jan. 5 
19°, Sep. 20 oO Jan. 11 
> Jan. 11 16 Feb. 17 
105 in. 13 NG Feb. 20 
65 Mar. 11 60 June 15 
184 Mar. & 165% Jan. 6 
118 Jan. 19 112 Sep. 14 
12514 Ay] 20 104%4 July 8S 
82's May 6b (25, Jan. 11 
69% Jan. 19 65 Feb. 25 
2 Feb. 9 2 Feb. 9 
129 Apr. 25 2 = June 2 
69% Apr. 23 “O Jan. 28 
105%, June 10 101 Apr. 27 
5S Apr. 14 15’, Jan 6 
94, Sep. 22 3%, Jan. 2 
i914 Sep. 22 IS Jan. 6 
56 Mar. 2? 35 July 12 
9814 Mar. 15 947%, Apr. 27 
97 Al 26 1 Jan. 9 
4 Apr. 26 67 dan. 15 
29% Apr. 26 17% Jan. 6 
#100 ov & LOO Feb S 
193 Feb. 15 S Sep. 15 
19 Feb. 15 24 Sep. 15 
124 ig. 11 LO Jan. 4 
132 pr. 19 123 June S 
wD Mar. 3 TO Sep. 17 
15% Apr. 19 > July 16 
10 AT 5 10% Sep. 25 
IS, Apr. 19 My July 27 
6U Sep. 25 2 Jan. 4 
107% Sep ; 99 Jan. 2g 
112! Apr G li2 Apr. 16 
176% pr. 30 1653 Sep. 9 
126 Mi. . 2 120 sune 23 
132 n. 22 116 Apr. 3 
126 jar 28 11) May 2b 
oO) Aug. 27 6S Mar. 25 
109 Aug 27 100% Mar. 27 
20% Sep. 22 . Jan. 4 
4) July 27 7 Apr. 1 
70% May 1 44 Jan. 4 
11244 Sep. 10 104°, Jan. 4 
23 Jan 5 14% Aug. 51 
7 June 4 13%, July 28 
16% Apr. 27 11% Feb. 24 
164% Sep. 22 D614 Feb. 26 
97% Sep. 24 81% Mar. J] 
36144 Apr. 9 50°) 6 June 29 
75 Aug. 1l 75 Aug. 11 
*116 Apr. 5 *112 Feb. 2 
71% Apr. 21 43 Feb. 25 
35 =6 Apr. 20 21% Jan. 6 
25 Feb. 15 15% May 65 
1157 Sep 25 9914 Jan. 
90 June 15 8016 Sep. 
#1 Apr. 21 64 Jan. 19 
*84% Jan, 27 *84% Jan. 27 


Apr. 19 99% Feb. 24 


Stock Exchange 


Amount 

STOCKS. Capiial 
Stock Listed. 
Detroit United Railway............ 12,500,900 
Distillers’ Securities Corporation... 30,843,900 
errr arr 4,000,000 
Duluth, South Shore & Atlantic.... 12,000,000 
Duluth, South Shore & Auantic pf.. 10,000,000 
Da Pont Powder 6) «.<..sc.00ss0a0 16,068,800 
ASTMAN KODAK.......0+ _ 1D.5S6,200 
Electric Storage Battery........ 16,126 900 
SEE Cen epi wer oer 112,378,900 
I a as hse aia. ve bln’ o uh we See 47,892,400 


16,000,000 
6.000, 000 
2 OOOO 


OF A een eee 
FREDER Al. MINING & SMELT... 
Federal Mining & Smelting pf... 


GENERAL Cee AL. ona cu 11,400,100 

General Chemical pf......... 15,204 900 
General Electric ........... 101 500,800 
General Motors......... aes 16,.1S4.S00 
SPOMOGR! BIOCOTS. OE. occcccscvccoses STB HOD 
ceoGescn CE FF) CO. 2 ac newcaaas 60,000,000 
Geedrich (B. F.) Ca. 8... .cccecss 28,000,000 
ee “Ge eo ack daw dicen 15,000,000 


Great Northern pf - 24D ATE SOO 


Great Northern ctfs. for ore prop... 1,500,000 
Guggenheim Explorationt...... 20,724, 900 
RY., LT. & POW... 15,600,000 


H** ANA EL 





Havana El Ry., Lt. & Power pf. 15,000,000 
ge A eee 4.000 0008 
meime (CG. W.) Co: DEséccccsscoées 5 DOA SOO 
meememar WONG .cc ik dkcecscedcecen 11,000,000 
Homestake Mining........cccceces 25,176,000 
F-LINOIS wg 2) ere 109,296,000 

Inspiration Consol. Copper?+..... 15,550,140 
Interborough-Met. vot. tr. ctfs 52.689.600 
Interborough-Met. pf.............. 3,457,200 


ti SO4 
12.482 400 
7.526.500 
12.970.300 
SOO 00.000 
29 DOT FOO 
{OL000.000 


29.992 500 


Interb Corp. v. t. cfs., shrs 
Interborough Consol. Corp. pf 


Agricultural 


Consol 


Internationa ‘ 
International Agricultural pf.. 
Internationa! Harvester, N. J.. 
International Harvester, N. J., pf 
International Harvester Corp 
International Harvester Corp. pf 


International Nickel.............. 5S,071,200 
International Paper Co........... 17.442.900 
International Paper Co. pf....... 22530. 700 
SI MISMO. 3 5h eb w'eseemGie.a wars ae 2. 340,000 
Jowa Central pf 1.988.700 


‘ITY, FT. SCOTT & M., pf 13,510,000 


AN. ¢ 
K KK 


ansas City Southern 30.000 000 
Kansas City Southern pf.......... 24,000,000 
Kayser (Julius) & Co San Catena ep 1.991.100 
Kayser (Julius) & Co. Ist > ee 1.757 900 
Keokuk & Des Moines 2 600 400 


3.426.800 


1.996.200 


Kings County E. Light & Power 


Se 9 enna ene 
Kresge (S. S.) Co RA ear ee 1,752,800 
LACK AWANNA STEEL CoO...... 35 OOO O00 
Pe el Gee 10,700,000 
Lake Erie & Western............ 11.840,000 
Lake Erie & Western pf.......... 11.S840,000 
eS Se eee GOSOL TOO 
ae a ee 21 496 400 
Liggett & Myers pf. ...cciscccese 15.80. 700 
Long Island i ickld wie Sie richobta avalek 12.000 000 
Loose- Wile ree S.000.000 
Loose-Wiles Biscuit Ist pf........ 1.915.000 


Biscuit 2d pf sasces a AOOO 
15.155.600 


Loose- Wiles 
Lorillard (P.) Co 











errr ¢(F.) Ge. C6 scenccc cc adic 11.277. 400 
Louisville & Nashville 72,000,000 
M ACORAY COMPAMIGS .occiiccs 11 S80.400 
- Mackay Companies pf 50,000,000 
Manhattan Beach .............6. 5,000,000 
Manhattan Elevated gtd D7.146,000 
Manhattan Shirt Ce 5.00000) 
Manhattan Shirt Co. pf.. teas aon eee 
MEMO DROGORG S665 5:0 dicen ved00edaed 12.S75.S00 
Maxwell Motors Ist pf............. 122.532.0000 
Maxwell Motors 2d pf............. LOSS, 700 
May Department Stores............ 15.0000) 
May Department Stores pf......... 

Mexican Petroleum.............. : 

Mexican Petroleum pf............. 1OSAG SOO 
Miami MGSO: -sanidiawse'e eet ob as bed ete 
Michigan Central ikea cosa IS.72S.000 
Minneapolis & St. Louis........... 1.415.000 
Minneapolis & St. Louis pf..... wa T1600 
Minn., St. Paul & S. S. Marie...... 25.206.800 


Minn., St. Paul & S. S. Marie pf 12.603.400 


Minn, St. Paul & S. S. M. leased line 11,170,800 
Missouri, Kansas & Texas GS0O300 
Missouri, Kansas & Texas pf...... 133,000,000 
Beimeowrt Peete. ..cccivcciccvecs S3,112.500 
Meomtame POW? ...cccicccccvccses 27,057,600 
Montana Power pf Bene ae aneiers 9 TOO.000 
Montgomery Ward & Co Os ae ans 5.000 000 
PNTIS & TCR oi isccis eassices 15,000,000 
ATASH., CHAT. & ST. LOUIS 16.000 000 
N National Biscuit Co 29 256 000 
Nationa] Biscuit Co. pf............. SASOA5SOO 
National Cloak & Suit L2.000,000 
National Cloak & Suit pf........... 5.000 0000 
Nationa] Enameling & Stamping Co 15,591,800 
Nat. Enameling & Stamping Co. pf. 8.546.600 
National Lead Co rata manda aca tane 20,750,000 
National Lead Co Pe ser dicedb dh Sa aca 244655 600 
National Rys. of Mexico Ist pf.... 28,831,000 
National Rys. of Mexico 2d pf... .124,570.300 
Nevada Con. Copper Co.7it....... NLONT SH 
mew York Alt’ BPA: cs ccciccesse 1OL000,.000 
POO. SUI Comte. bis ods edwin Raion 199 278,500 
New York, Chicago & St. Louis.... 14,000,000 
New York, Chicago & St. L. Ist pf.. 5,000,000 
New York, Lackawanna & West... 10,000,000 
New York, New Haven & Hartford. 157,117,900 
New York, Ontario & Western..... 4S, 113,900 
Morfolk Boutherm .4.4.ccccccccces 16,000,000 
Norfolk & Western.. $0000s8- 60006 ss kU, boueu0 
Norfolk & Western URS da ade ele each 25,000,000 
POOPED, AMOPICOM . oko on0:0.escsesvies 29,779,700 


27,051,500 
- 247,998,400 


Northern Central ....... 
SeORemere POGe . o00:06664660606. 





1915 


Last 
Dividend Paid 
Date. 

Sep , 5 
Oct ia; "Ae 
Sep b iS 
July 26,°15 
July 1, "15 
July 1, 15 
Feb. 20, 07 
Api 9, ‘O07 
Jan. 15, ‘09 
Sep. 15,°15 
Sey 1, "15 
July 1,°15 
July 15, °15 
May 1°15 
Feb. 15,713 
July 1,°15 
Aug. 2,°15 
Aug. 2,°15 
Dec. 22, 14 
July Pag | 
May 15,'15 
May 15, '°15 
July .. "iS 
July 1,°15 
June 30, 7°15 
S« }) 45) D5 
Sep 1, ‘15 
July 6, °15 
Jan. 15,°13 
July 15, °15 
Sep ag 
July 15,°14 
Sep Pies 
Sep. 1,°15 
July 15, °15 
May 1, 09 
July | eg tS 
July 15, °15 
Aug. 2°15 
July E. Ie 
Sep "iS 
July 1, °15 
July i. "15 
Jan. 31,°13 
Sey 1h, °16 
Jan. 15,08 
July 10,°15 
Sep 1, °15 
July 1, °15 
Nov TSO 
Juls 1°15 
Feb L, °15 
July 1, °15 
July 1,°15 
Aug. 10,°15 
July 1 4 
July 1 
July 1, °15 
Sep. 1,°15 
July 1,°15 
July 1 Hi 
Sep 1, “1d 
July 1, °15 
Aug. of} 
(ict mq) "7 
Aug. 16°15 
July 29°15 
July 15, 04 
Jar 1D, 10 
Apr. 15,°15 
Apr. 15,’°15 
Ap! 1, °15 
No se): °23 
Jan. 50, °0S 
July 1, °15 
July BR. “te 
July 1, °35 
July 1,°15 
Au , "15 
July 15, 16 
Aug. 351, °15 
Sep ] ih 
July 15, °05 
June 50, °14 
June 30, °15 
Sep. 15, ‘15 
Feb. 10,°13 
June 30°15 
Sep. 24,°15 
Aug. 2,°15 
Mar. 1,°13 
Mar. 1,'14 
July 1,°15 
Sep 1O.°1S 
Aug. 4,°13 
Jan. 1,°14 
Sep. 18, 15 
Aug. 19, 15 
July 1,°15 
July 15,15 
Aug. 2,'15 


Per 
Cent 


a a 


Per 


oc 


Transactions— Continued 


Net 
Changes. 
1% 
1% 
1 


iy 


Sales. 
iM) 
14.400) 
MM) 
BO 


1.4100 


11,700 
109 O00) 
14175 
D.TOO 
100 
200 


45 


!7T GOO 
9 O00 
1,100 

120 500 


THU 


17.025 


wre 
2 25 


13.55) 
300 

eas | 
SSM) 
S 0K 
16,280 
7, 0tM 
1/1) 
on 
14:4 
175 
14 
6.912 
4,400 
4.100 
Ss NOM 
St 
1) ATM 
444 
1,164 
14 
15,000 
11) 

10 

0) 
214) 

~ Cie 
(" 

af 
102.430 
17.761 
SO420 
2.10 
(M4 
113,720 
Coo 
13.01N¢ 
no 
1925 
100 

Ss 40K 
\. 144 
LOO 
115en 
200 
ye | 

itn 
200 
Law 
1 
25,715 
14 
IS,450 
4) 

2 O34 
$2 597 
S720 
Zt) 
17.070 
13.300 
IS,G45 
17,700 


28,780 
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Range 
—for Year 1914.— 
High. Lew. 
2% 2% 
88 70 
29 17% 
ol 20 
no S61 
115% 102% 
125 106 
10 7) 
2 25 
20D "OD 
91 641 
101 QD 
= ue 
+t 7 
bt SZ 
1} Yip 
Wot! Ha 
114 107 
159 150 
% 7 
4 1! 
34% 19% 
101 SS 
or 4 5 
72! 137 
xo ST 
ba SO 
27 18 
Ol, iD 
1% % 
2% 1 
18 3%, 
41 20% 
r% 2 
18 Ss 
94 2h 
26% 17% 
654% 36 
22% 10% 
5S i yy 
197% 170% 
124% 120 
ner) 1944 
ve 85 
99! 81 
106', 24, 
28% 14 
8514 5S 
45 2 
G7 Ho 
BON, 29 
92 70 
BOY 24% 
149% 112 
17% 11%, 
ba) A) 
45% a 
] 2 
25 1% 
1084 94% 
SS T3% 
11% 103 
SY my 
oly 18% 
104% 112 
8G 77! 
HOM te) 
103% 99 
100% 35% 
255% T% 
49 22 
il, ™% 
49 30 
8&7 16 
20 1h 
RIM, 7h 
63, 1l% 
3 3 
65 4% 
104%, 95% 
674 1s 
112%, 103% 
69% 15% 
34% 17 
107% 6 
52 a5 
35 21 
1%, 'y 
15 1% 
1454. T 
ns) 10% 
58 30 
66% bay 
o2th 72 
7% OA 
121% 115% 
60% 2% 
21 S4 
11 3 
48 29% 
103% bad] 
118% 112% 
NOTE 
ne {jIncluding 1% extra. 





High. 
1% 


31% 
isl, 
77 
286 
124% 
140 
250) 
3% 
16 
6 
222 
108% 
39%, 
111% 
124 


91 


Highest and lowest prices of the 
**Including $2.50 extra. 


New York 


Range 
for Year 1915 

Date. Low. Date. 
June 12 2 Feb. 23 
Apr 1 63 Apr. 16 
Aug. 3 1S Mar. 17 
Apr. 16 5% Feb. 11 
S 9 1% May 8 
Sep. 25 105% Feb. 24 
\p ; 112% May 10 
Apr , 1 Jan i) 
July 17 1D Ma 5 
Lue 20 ath May 14 
‘ ® 71 Ap T 
| is 65 Ma 17 
J , ”) J 19 
\ 2s 1514 1 j 
4 ite! ‘ Ja 4 
la 22 *154 Sep 2 
\ i 74 Ma 12 
\ ) 2 M 6 
| ) 86 Mar. 10 
\ 100 Jul 20 
j 14 150% Mar. 12 
A 7 1 M ID 
%, Mar. 29 
\ug. 18 19 Mar. 6 
Apr. 10 5 Apr. 12 
Apr 6 154% Jan 2 
Apr. 19 135% May 10 
12 SO™% Sep. 20 
iD 19 sO k a | 
_ t > 19 I u 1 
Aug. 19 T2 Jan. 30 
Apr 4 Tul 15 
Apr 9 ; June 2! 
Au > % Jan. 22 
\ 12 2% Jan. 20 
Sep 6 yo 4 Sep 6 
Tune 26 1% Mar. 22 
June 2S 7 Aug. 17 
Mar. $1 3 Jan. 18 
Apr. 23 11 Sep. 9 
Jan. 21 ny July 38 
Apr. 21 11% July 3 
Apr. 21 29% July 24 
Feb. 1 131% Mar. 17 
Feb. 19 121% Jan i 
Aug. 19 24 Jan. 6 
Au 16 85 May 6 
Aug. 27 44 Apr. 7 
Apr. 12 S9 Feb 4 
Apr. 21 S14 Feb. 5 
Apr. 19 91% Feb. 20 
Apr 9 1214 July 25 
Jan. 26 2 July 25 
Sep. 23 3% Feb. 23 
Sep. 22 % Feb. 17 
Sep. 22 % Jan. 2 
Sep. 21 91 Jan. 2 
Aug. 26 25% Feb. 24 
Sep. 25 120 May 14 
Sep. 24 1255 June 14 
Apr. 19 814 July 23 
July 12 101 Apr. 30 
Sep. 20 aa) Jan. 2 
Apr. 16 A a May 14 
Aug. 26 1 Jan. 6 
Jan. 25 5144 May 25 
June 15 6 July 26 
Apr. 19 ow July 9 
Sep. 14 *155 Sep. 14 
Aug. 51 a) Feb. 18 
July Ut 98% May 22 
Aug. 1 4% Jan 4 
Apr 6 22% July 18 
Apr. 19 115% Jan. 2 
Aug. 1 79 Mar. 1 
Sep. 27%, Feb. 24 
Sep. IS 12 Jan. 25 
Feb. 11 100 June 19 
Apr. 15 iSl4 Jan. 12 
Aug. 31 8 Jan. 5 
Aug. 2S 21% Mar. 15 
Aug. 17 § Jan. 2 
Aug. 12 32% Mar. 3 
Mar. $) 60 July 27 
Sep. 20 15 Jan. 27 
Sep. 25 70 Jan. 26 
Jan. 12 30 Sep. 2 
June 14 1% Apr. 26 
June 14 1 Apr. 9 
Apr. 14 44 July 24 
Apr. 9 101% Feb. 24 
Feb. 1 76% Feb. 1 
Sep. 23 38 Feb l 
Sep. 25 102 Feb 1 
Apr. 26 is, Jan 5 
Aug. 50 15 Jan. 4 
Sep ) so Jan 6 
Sep 4 ob June 9 
Sep. 8 5 Jan. 2) 
June 14 21 Jan. 22 
Apr. 30 % May 26 
Apr. 29 % June 28 
Sep. 22 77 Jan. 6 
Sep. 4 9% Jan. 4 
Sep. 5 57 Jan. 2 
Sep. 8 57 Jan, 2 
Sep. 15 280 Aug. 19 
Sep. 22 64 Feb. 24 
Sep. 22 117 Mar. 12 
May 10 252% Apr. 6 
Jan. 18 % July 28 
Jan. 18 2 Aug. 2 
Jan. 18 % Aug. 10 
Sep. 21 87 Feb. 23 
Sep. 21 9% Feb. 17 
Jan. 21 28 July 14 
Apr. 14 90% Jan. 6 
Aug. 14 115 Jan N 
June 3 OT May 29 


year 


Stock Exchange Transactions—Continued 


STOCKS. 
Gran SILVER MINING.... 
| en PIC COMB .ccscccsesevese 
Pacific Mae .cccccvecconveses 


ele zyraph. 
egraph pf 





icific Telephone & 
Telephone & Te 
Ra weadt 


Chicago 


ania 


-ople’'s Gas, 


Pr 
P 
Pe ml 
i 
Pe 


ria & EFasterm ...cccsccececees 
Pettib« Mu n Peer oe re 
i bone-Mulliken Ist pf........- 
Philadelphia Co.f ......-ce-ececees 
Pitts., Cin., Chi. & St. Louis...... 
j s., Cin., Chi. & St. Louis pf 
Pittsburgh Coal Co. of N. J... 
Pittsburgh Coal Co. of N. J. pf 
Pittsburgh, Ft. Wayne & Chicago.. 
Pittsburgh Steel pf 
I l Steel ¢ Co 
Pr i St ( Cx DE. cccecoses 
Public S Corp J 
Pullman CO... .cccccccccsccccces 


Oo. ICKSIL VER Sh SIE. 
r pt ° . eceosoce 
R AILWAY STEEL SPRING CO. 


Steel Spring Co. pf..... 





Ray Consolidated Copperft 

PP PPerTrerTre rr rey Toe tT ee 
Reading Ist pf. 

Read 2d pf i 

Reput lron & S COs cccccces 
Republic tron i Co. pt... 
Meee Tehemd 2c ccncccceseccacaces 
Rock Island Co. pf... .ccccccccoce 
Rumely Ber Cs cndccvienacdanacs 
g rely BM.) Co. PE. ccccccccceoce 
Rutland R. R. pf... ccccccccccsccce 
IT. LOUIS & SAN FRANCISCO... 


6 & San Francisco Ist pf. 


& San Francisco 2d pf... 


St. Louis 


St. Louis 


St. Louis Southwestern........ 
St. Louis Southwestern 
Seaboard Air Line 
Seaboard Air Line pf........ 
Searea, Roebuck @ CO....ccccceses 
Sears, Roebuck & Co. pf.....+-++- 
Sloss-Sheffield Steel & Iron 
Sloss-Sheffield Steel & Iron pf..... 
South Porto Rico Sugar.......... 
South Porto Rico Sugar pf........ 
Southern Pacific soe 
Southern Pavific tr. ctfs.......... 
Southern Railway ....ccccccoceces 
Southern Railway pf.......e..... 
Standard Milling .......cccccccser 
Standard Milling pf........cceee-- 
Studebaker Co.....cccoccces eecces 
Studebaker Co. pf.. eoecccss 
T* NNESSEK COPPE ‘Rt ececcese 
I Gis ccc ccceecencebsnesé 
Texas Co. sub. rects., full paid 
ee TNE kg cc ccctedicnssaaee 
Texas Pacific Land Trust. .ccccece 
Third Avenue OTT TTT TTT. CTT 
7 ren co Wwoducts Pl. .cccccbecces 
do, St. Louis & Westerm..... 
Tole “lo, St. Louis & Western pf... 
Toledo, St. L. & W. pf. cfs. of dep... 


Twin Rapid Transit. . 
Twin City Rapid Transit pf 
a= IRWOOD TYPEWRITER... 

Underwood Typewriter pf..... 


City 


Union Bag & Paper Co........... 
Union Bag & Paper Co. pf........ 
Union Pacific +e 

Cate Fete 06... 6ccccccecsosess 
Union Pacific warrants .....-.e.6-: 
United Cigar Manufacturers...... 
United Cigar Manufacturers pf..... 
United Dry Goods pf......... ma 

United Railways Investment Co... 
United Railways Enventmant Co. pf. 
U. S. Cast Iron Pipe & Fy. Co..... 
U. S. Cast Iron Pipe & Fy Co ee 
United States Express............ 
United States Industrial Alcohol.. 


United States Industrial Alcohol pf 
United States Realty & Imp...... 
U. S. Reduction & Refining....... 
U. S. Reduction & Refining pf..... 
United States Rubber Co......... 
United States Rubber Co. Ist pf... 
United States Rubber Co. 2d pf.... 
United States Steel Corporation. . 
United States Steel Corporation pf. 
Utah Coppertt 
YIRGINI A-CAROLINA CHEM... 


Virginia-Carolina Chemical pf. 
Virginia Iron, Coal & Coke........ 
Vulcan Detinning .........e.. eoce 
Vulcan Detinning pf........ sees 
WV AbAsH seocccscesese cccccce 

Wabash pl....ccceec ecceccece 
Wells Fargo Express...... eoceece 
Western Maryland ....... ecccces ° 
Western Maryland pf......+-....- 
Western Union Telegraph.......... 
Westinghouse Air Brakef..... 
Westinghouse EB. & M.f.......ee05 
Westinghouse E. & M. Ist pf.t. 
Weyman-Bruton§ .....0--esee8 eee 
Wheeling & Lake Erie errr eee 
Wheeling & Lake Erie Ist pf.. 
Wheeling & Lake Erie 2d a 
Willys-Overland ........ Coccecece 
Wilys-Overland pf..... covecceses 
Wisconsin Central ..... ecccee cece 
Woolworth (F. W.) Co......- eccce 
Woolworth (F. W.) Co. pf......... 

MINING 
Comstock Tunmel$$? ..ccccccccces 


508,498 


Amount 
Capital 
Stock Listed. 


15,000,000 


7,000,000 
20,000,000 
18,000,000 
32,000,000 


199,265,700 


38,474,300 
10,000,000 
7,698,500 
1,758,500 
39,045,000 
37,596,400 
29,916,100 
31,929,500 
27 071,800 
19,714,285 
10,500,000 
12,500,000 
12,500,000 
25,000 000 
5.708.700 

4.291.500 
15,500 000 
13,500,000 
14.605,.040 
70,000,000 
28,000,000 
42,000,000 
27 352,000 
25.000,000 
90,888,200 
49,917,400 
11,908,300 
9,750,000 
9,057,690 
29,000,000 
5,000,000 
16,000,000 
; 306, 200 











60,04 10,000 
8,000,000 
10,000.000 
6,700 000 


72,674,400 
3,232,300 


120,000,000 


60,600,000 
4,600,000 
6,488,000 
27,931,600 
11,758,000 
5,000,000 
30,000,000 





5, $08 .000 
19,000,000 
10,000,000 
6,736,800 
22,000,000 
3,000,000 


8,500,000 
4,500,000 
16,000,000 
11,000,000 


. 222,291,600 


99,543,500 
3,931,500 
18,104,000 
5,000,900 
10,844,000 
20,400,000 
15,000,000 
12,106,300 
12,106,300 
10,000,000 
12,000,000 
6,000,000 
16,162,800 
5,918,800 
3,945,800 
36,000,000 
59,457,000 
538,400 
5,200 
360,314,100 
16,244,900 
27,984,400 
20,000,000 
9,673,600 
2,000,000 
1,500,000 
53,200,200 
39,200,200 
23,967,300 
49,429,200 
10,000,000 
99,762,800 
19,638,450 
38,135,050 
3,998,700 
3.970.000 
20,000,000 
4,986,900 
11,993,500 
20,996,000 
4,781,000 
16,147,900 
50,000,000 
13,500,000 


4,000,000 


are based usually on sales marked with an asterisk (*). 
Yincluding %% extra on account of accumulated dividends. [Including %% extra. 


Last 
Dividend Pald 
Date. 


Dec. 30, '02 


May 1,’°15 
Dec. 1,'°90 
July 15, '15 
Aug. 51, °15 
Aug. 25, °15 
July 1,°15 
Aug. 2,°15 
Apr 25, °14 
Jan. 25, °15 
July 24, 15 
July 6,°15 
Sep 1,°15 
Dec , "14 
Aug. 25, 15 
June 50, °15 
Aug. 15 





) 16 
sep. 0, "15 
June :#), "15 
Aug. 12,°15 
Sep. 9,°15 
July 8,'15 
July 1,°14 
Nov. 1, '05 
Mar. 3, '13 
Apr. 1,°13 
May 1,°13 
Dec. 1, '05 
Apr, 15,'14 
May 15,’14 
Aug. 14, 15 
July 1,°15 
Sep. 1,°10 
Jan. 1,°15 
July 1,°15 
July 1,°15 
July 1,°15 
Oct. 15, °14 
July 15, °15 
Apr. 15,15 
Sep. 1,°15 
Sep. 1,°15 
July 15, °15 
June 30, '15 


Oct. 15, °12 
July 1,°15 
Apr. 1,°15 
Aug. 2,°15 
Sep. 1,°15 
June 1,'14 
Jan. }O, 07 
Dec. 1, '07 
Apr. 15, °14 
May 15,’12 
July 15, °15 
Feb. 1,°15 
Oct. 10, ‘07 
Apr. 30, '15 
July 31, °15 
July 31, ‘15 
Dec. 30,'14 
Aug. 30, '°15 
June 30, 15 


Oct. 19, '12 
July 15, 15 
July 15, °15 
July 30,°15 
July 15, 15 
July 1,'15 
Aug. 1,°15 
July 1,°15 


tPar $50. ‘gPar $25. ttPar $20. 


Per 
Cent. 


Oc 
1 
1 
1 
1% 
1% 


9 
“ 


a 
1% 


1% 


bom: 


1% 


were po 


1% 


mt bo et es 
PS 


Per- 
lod. 


ee 


Q 
Q 
Q 


Q 
Q 


£0: 


OOO: 


- ©: ©8: ©8: : 


mM. 
>: 


OLOLLO: 


2°: ©2e 


High. 


114 
118% 


SY, 
SS 
70 


9% 
104% 

Qv 

6544 


101 


160% 
2% 


1 
3 
22% 
154% 
84 
84 
17% 


1015 % 


134% 
s2 


58 
104 
60% 
24% 
40% 
22% 
6T 
90% 
100% 
35 


54% 
106% 


7% 


114% 113% 
68% 65% 
40% 38 

110 106 
65% 61 

M4 Ys 
Y% % 

111 109% 
30% 28% 
4T 45% 
TT 75% 

286 286 
124% 117% 
140 140 
2% 1% 
7 
3 2% 
222 195 
108% 108 
34% «32 
109 106 
.15 11 
ttPar $10. 


109% 
116% 


SOK 
Sb 
69% 


> 


100 


91 
62 


101 


89% 
105% 
164% 
50% 
64% 
76 
129% 
108% 
54% 
152% 
155 
10% 


1045 Me 


75% 


‘gIncluding 4% 


Last. 
o% 


63 
31% 


106% 
T6% 
78% 

114% 
67% 

39% 

110 
64 
16% 


12 


tttPar $5. 


extra. 


Not 
Changes. 
+ % 
j Y% 
+ 3% 
4 14 
T 1 
1% 

» 
t 2% 
2% 
ly 
7} 
1% 

1 
Li, 

3 
+ 1% 
1 
+ 1% 
+ 1% 
5, 
114 

9 
% 

+ 4 
+ 2 
+ 1% 
+ 2% 
+ 1% 
4 % 
1 

+ 2 
+ 4% 
+ 3% 
+ 5 
+11% 
+ 3% 
Tt 10% 
+ 2% 
+ 2% 
+10 
+ 2 
+ 2 


+ % 
+ 1% 
r “% 
— 1 
+ yy 
Ye 
2% 
4 1% 
+ %& 
rt & 
5 
+ % 
+ 1% 
+ 2% 
+ % 
+ 1% 
+ % 
+ 2 
+ 1 
+ % 
+2 
+ 2% 


+15% 
+ 1% 
+ 4% 
+ 1 

4+20% 
+ 2% 


+1 
+ 1% 
+.02 


Sates. 
1,000 


4,800 
700 


31,288 
1,000 


150 
11,980 
200 


28,300 
6.900 


200 
14,825 
200 


“300 
100 


14,850 

200 
10,000 
64,650 


750 


12,700 
5,400 
900 
1,400 
200 
500 
2,200 
+.500 
5,800 


or 
oem 


2,200 
200 


65,750 
25 
24,100 
4, 150 
900 
1,385 
122,025 
1,400 
70,535 
12,500 
200 
3,700 


16,700 
900 


"1.100 


87,300 
3,150 


6,400 
300 
50 
21,800 
6,200 
1,400 


200 
29,000 
300 
G50 


35,000 
1,154 


658,220 
7,150 
27,050 
9,800 
1,745 
2,100 


200 
1006 
540 
1,100 
1,200 
7,300 
150 
439,600 
4100 


700 


titPar $2. 


SEP 27. 
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cnnitn Ses paren enone — > _ —— . —~s 
, ’ ~ 
. P J r al _ ror 77 
Week Ended September 25 Total Sales $21,174,500 Par Value 
High. le Last. Sales. His Aw. Last. Sales High. Low. Last. Sale aw. Last 
Adams Express 4s 7¢ TA% 7é & Col. & Sc. Ist 4s KOs 86 REG 22 4 33 4 E : 
Alaska G. M. ev 6s. .13 134 135 24 Col. & th Av, 5s 97% 971% 97% 1 91% 91% 91% 
Alb, & Susq. 3%s 82 82 82 6 Consol. Gas. cv. Ge...117 116 117 72 a a a4 84%, ‘ 9) 
Am. Ag. Ch. cv. 5s “6% 10 1¢ 4 0 | Corn Prod. re a f 09 c or 
Am. Ag. Ch. deb. 4s 9444 94% 9414 2 | Ss, 1951 6 964, 961% 1 rs . 
An Cotton Oil Ss y ‘ « is P ry Pr P P os. 104 104 « 
us orn re ref. s. f Os ‘ 
Am. Cotton Oil 4%4s. . 10 om 100K ‘ | bs. 1934 O44 044, 94% 9 . ot 
An Hide & L. tis 0 ‘ ‘ 1s | Cub.-Am.Sug tr.6 (%, ous, 100% 6 Ue n ™ 
Am. Ice Sec. 6 N s ] Coteiieiine ee. © 07 07 “7 12 s.1041%% 104 $ ‘ ov 
An Smeit. se Gs. .107 , 107 ek, , i ; ; Re } p.105% 104% 1 ‘ 
Asn, @ 4 Dev. tila. 1 ; : ef | & i, re 4 i ‘ ‘ ! 4s 6S t t 
f ~ I - - 1. & H. deb. 4s. "1 om, 1 100 2 70 = 
Am. T. & T. col. 4s.. S84 87 KIL Es ae : : 7 p e 7 Ti ly in , 
A oe oy. és é ie ad | Den. & R. G. re 44 = - 4. we & . . 
. l & |} G. car $ 7 7 735K l4 ‘ ‘ ref, 4% 7% f 
" if ea 4s 2 a én @ 
m. W Paper ¢ G4 Db. & R. G. ir 5s 1 it v1 Ms C. & St.L. Ist 4s 88% BS 
ae ae - : 2 A Db & R. G. ce 4 t tis x N.Y..C.4 I. deb.4s 7% 
P Doe tre lise i 1 om ! N.Y.G.E H.& +} 102 1 
Armour & Co. 4 » 7 * 1 . . ‘ 
r és} Det re I nite 4 ‘.Y H.& P.4 s sé ‘ 
res} n: ‘ = 7 li Se rities 04 t ‘ N L. & W. 1 68.107 ( 
Du Pont Powder 4 0 02 102 ms NY..N.H. & H Gs.111 1 » 
re " u 1 : ( - 
= 4 & Ss. 1 4s," ‘ ( ( 16 I & G.D 02% 102% 102°, ? stg ssceegsc mm > 
AT. &S) is. "55. 16 > 1.8 pe Erie 1 on. 4 ‘ | 7 i 7. & ef. 4s 68% 6% r ; 
- Ve ‘ i I 4 i¢ 
Y r.& 8. I Is lk ( i ‘ } e ge $s ‘ Os ( , 4 ee 
fA & Ss S r } ri 7s ou a ] i & W.r. Ss. K 
é < ’ s S114 $ if 
A..T.& S.Fa ras $2 o K214 0 | | ‘ or ix. Se A. ¢ ‘ Hos t N , se i's DOG 44 , 
A. T. & § Erie conv. 4s, Ser. B. 72% 70 72% 192 N.Y... W. & B. 4198. 77 106% 
a Ne & \ ext. His 114 lie isles 1a2 ' 
St. L. 4s s s doy ‘ ! East Coast 44s. St Si, Sg ‘ . cindy ™ 2 4 
A cs I r rn | F ‘ an 2 No: & W. gen. 6s 117 1 - 
° ¢ ‘ | Kiint & P. M. 6s ws is 4 ad ; ‘ ( 
« Ariz. dos ‘ ‘ f | r Norf. & W ons. 4s SU" BN 4 
’ 5 | ‘. . - 12 101 1e2& 2 : 
A.T.&5.1 E. 0.4 ; ; bs ' | Ger Ele« de 8 a2 11's “2 125 N. & \ 45.109% 1 ‘ 
Atl. Coast Line 4 x4 aety Nt ‘ 4 | General Motors ts TOO, = TOO. ~— 1 N. & W 4s. 11 1¢ " t i 
ac Lt 2 48 8 cae eee’ |g Granby cons. cv. Gs.14 101% 101% 11 N. & W. D. 4s si ne Ke : ay “y 1 
me » + : Gt. Nor. ref. 44s i 4% %g% 11 N.&W.I . & Cds 86% : 
- J, ye ile » te be " 1 i - , 5 , z 
Balt. & « age ay : a | Hocking Valley 44s.. 884 87% 88% 15 Norf. & W. cv. 4448. .11 109% si ' 1 
I & O 4 Hous. & T. ©, Ist 5 102% 2 Nor. Pacific Term, Gs. 11¢ 1 ( * ion ‘ 
é é eV 2s SS SS*4, » r 2 y 
BE. & O.. S. W - on o - Hud, & Man. ref i “e Nor. | fie 4s ‘ ROG F 895% : 
2 ‘ » =‘ P Re ; 26 26 OY, Nor. lacifie 4s, reg “ ‘ ‘ 
R.& O LE a ; a Hud. & Man. ¢ : ‘ 2 8, : 18 18 20 
& O.,P..LLELW.V.4s 77% it 17 i Z ma a Nor. I’: “a 6 : - 
Beth, Sieel ref. 4s...100 arr 4 |} Wil Cent. Sts, “52 79 is 10 ; - ™ , © a 
Beth. Steel ext. Ss. ..102 l . 101 5G lil. Cent. ref. 4s RIi% x Sy 13 Ore. & Cal. Gs 100 1X ‘ 
Brook, City R. R. 5s.100% 100% low 1 lil, Steel. 419s. 87 86%, 87 64 O. R. R. & N. cons.4s 8844 &S he 5% 17 re 
Brook. R 5s, "1S..101 10 100% 50 Ind.. Tl. & Ia. 4s &2 &2 82 1 Ore. SI L. cons. 5s.101% 101% 16 2014 ly 1” 2 
Brook. R. . @ Se 02 102 102 1 Indiana Steel 5s 1011, 100% 101 #1 Ore. Sr. L. ref. 4s 58 87% SS 
Brook, Un. I s us ‘ us % Insp. Cop. ev. s, °19.1441 in 614 4 Ore.-Wach. ref. 85% = =R0% 1 aa 
Brook. U. El. Ss, sta. 98 , 98 9S 3 Insp. Cop. ev. 6s, °22.145 1: 144% 176 Pac. of Mo. Ist 4s... 84 K4 K4 , an = 
Boff., R. & P. 4\gs..100% 100% 100% 1 Inter.-Met. 4325 14% 74% 106 Pac. Tel. & Tel. 5s 97 VO% — 
Interboro R. T. 5s 6% 96% 26% 190 Penn. 4s, 1948 97 97% % 
_ = & E . 5s 94 93%, 93% 10 int. Mer. Mar. 4% 17% Th 77 134 Penr enna dhe 1" 102% ‘ 
Cam. Mo. con. te wm 96 om 2 Int. M. M. 42s, tr 77% 75 Tly 1,504 Penn. gen. 4%s, tr. ¢. 975% 97% n n es 
Central Leather 5s...100 9914 100 74 Int. M. M. 4lgs,tr.sta. 7 767 16% ‘ Pen o 2 104 (x x 101 oy 19 
m nt. of Ga. con. 5s 97 oH 97 10 | Int, Navigation 5s 6s GS¢ 6x14 6 Peo. Gas. Chi.. ref.5s.100% 10% 96 0 GOs 70 t 
c R. R. & B, Ga. 5s. 87% 87% STK 1 Int. Paper 6s ow on 100 4 P..C.,C.& S.1..4%s,A.. 99 ~ ) 1 ee be ee | § 
— tal of N. J. Ss 112 1i% Ili% 27 Int. Paper ev. 5 794% 7 7 2c Phila., Balt. & W. 4s 97 96% 96% mn ’ a 
Cent. of N. J. 5s, reg.11 11¢ 11014 1 Int. St. P. 58, tr. r.. & 63% nS I i: Service 5s 87 s - v2 ge! e 
Central Pacific 4s S614 84% 8614 402 Iowa Central ref. 48. 46% 45 4h 5 Ry.St.Sp.5s..Latr.be.. 87% 97 . » 89% 89 3 
Central Pacif tos S4 84 S414 t . ee = ; Sat 2 a - va Sk ‘ 4 
Cine: Ts rj , . 2 3 ‘a K.C Ft. S. & M. 4s. 6S G7% 67% + Ra Copper conv. 68.116 11° 1 , 14 
Ches. & Ohic on * 102 ‘n 102 " K. ¢ Ft. S. & M. ts. 10% 105 4 go 4 1 I ! ne é. r 4 2 ‘ 
Ches. & Ohio ce , aes wee | Seeks. dah Kan. City Se s Gi% 6 Gs 7 Rdx.-J - col, 4s 9 " 
. 110 ev. 435 165% i 76% «106 3 "a on © 2 Rep. 1.&8 1940 ¢ v 
Ches. & O. gen. 414s... 8 . ee 2 Kan - i - hx a te gee “ és a 
Chi. & Alton 3%s. ‘ ponies 4 - Kan. City Ter 4 £4, 84% S84! 21 Rio Gde. W. Ist 4s.. 7 69% ( = cai 
en Chi., B. & Q gen. 4s. % Ss 69% 105 Kings Co. Elev. 4 SO sO SO 1) Roch. & Pitts.cons.és. 107 10% me 821, oy i 
Chi., B. & Q. jt. 4s.. 97 , % , 2° 1 Lack. Steel 5s, 1950.. 86% 8514 86% GY St. L., 1 M. & S258 9% YD 
C.,B. & Q. jt. 4s, reg. S62 96% 4 85 | Lack Steel 5s, 1923.. % 4 95 16 St. L., Iron M. & 8 $2 * 
C.,B. & @., I. D.2%s & rs eae ; oe aclede Gas Ist 5 1H, 100g 10, 5 unif. and ref. 4s . G1% 6 61% 
C., BL & Q, Ml. D. 4s § 98% 931 4 | Lake Shore 31%: s1% 81 81 6 St. L.. Iron M. & S., pices og — 
2 Sly £ 9% a St 2 fs - F ol ol 
C., B. & Q, Ia. D. 4s. 9 ‘ 1 | Lake Shore 4s, 1928.. 1 91 91 27 R. & G. 4s 52 d a 7 
C.,B. & Q., Neb. ex.4s 95 ' On 14 Lake Shore 4s, 1931 9 GOL, 41 45 St I ae > R “ ih 
Chi. & E. Ul. ref “f 1D% 15% 15% 2 L. Val. of N. ¥ $3, Osts 98%, out 1 ver Us Z 107 ¢ if “ ‘ 7 4 
Chi. Gas L.& C.ist 5s.101 Ww » Leh, Val. of Pa. 4s Stig S6% SO 1 St. I & Ss. F. R Pe 
Chi. Gt. West. 4s 67 65% 66% 9&7 Liggett & Myers 7s..124 125% 124 = 102 gen, 5s 99% 99% 99% 91 9) 
C.,M. & St.P. 314s, B. 76% 76% 764 1 Liggett & Myers Ss..102'4 10214 St. Lb. & S. FL RR — 
C., M. & St. P. g.. 4s. 85% 39 R44 Pr Lorillard 7s 121 121 gen. os 40 4 4 
C., M. & St. P. g. 414s 98 97% 9S ‘ on Lorillard Ss oe 99% G9% 17 ee oe oe $161,008 
C., M. & St. P. r. ts 89 QT: on ‘ Louis. & N. unif. 4 vor, = =90 “ 2 re 9, t. F., sta 42 42 4 
C., M. & St. P. c. 41s 95 o4 mien aises Lovis. & Nash. g. 68.112 11144 112 7 oe a State Bonds 
. C. 444s 95% 4 1% 123 ° 
C., M. & St. P. c. 58.10. T rT 142 L. & N., St. L.Div.3s 59 8% OY , ref. 4s 66% t 11 O'4 
. -%2 J me “Now . 
C., M. & St. P.. D. & L. & N., St. L. Div.Gs. 10 10 14} 2 x L. &s. F Our, 100% 4 
G. So. 5s.. 100% 100K 10% L. & N. 8. @ t. r., sta 6014 er 104 i" 
C., M. & St. P.. CE “ Aia. 5s, 19¢ 99, 992 99% 1 St. L. S. W. Ist ¢ 68% 691% 110% 1M 
& W. is 102" 02% 10 4 L &N.. A. K&C. 4s. 8 83 & 1 St. L. S. W.2d 2 f 101% 101% 
. - oe . , 
© es lU9% 100% 25 Manhattan Cons. 4s.. 85 s4 85 2 St. L. S. W. con. 45, 554 ‘ 
C. & N xa 7s 24 Man. Con. 4s, tax ex. 87 st 87 35 St. L., P. & N. W.58,104% 104 = 104% a on 
Can 9 92 «0p Mex. Pet. 6s. Ser A.1061, 106% 106% 1 St. P.. M. & M. 4%s..100 99% 100 Y 
Chicago 4% OK G4 20 Mex. Pet. 6s, Ser C.104 104 104 1 St. P.. M. & M.,Mon. $# 
c., R. 80% 792 9%, 29 Mich. State Te “.. 1% osK% 99 i) ext. 4s . 92 92 92 , bork City Issues 
‘ hk 62 61% 62 100 Mil. El. Ry.& L.ext.5s 88 SS &S 8 St.P.CityCable con.5s, 10 100 10 S RK, ROW 
€., R 4 4 «44 71 Mil., Sp. & N. W. 4s. 89% 8014 89% 7 San An. & A. P. 4s.. 68 67 68 95% 9 
C.,R.1 $3 4 4 10 M.. L. S. & W. Ist6s.107% 107% 10 San F., P. & P. 58..100% 100% 10 95% 9 
c., St. L. & N. O 4% 10414 104% 5 Minn. & St. L. ref.4 48 47 4 Scioto V. & N. E. 4s. 87 87 87 4 ‘ 05%, 
¢. & W. Ind. econ, 4s. 7! 7 5 1 M., S. Ste. M. & At.4s. ‘H 931, 6 Seab'’d A. L.gen.4s,sta. 78% 78 & 99 om ‘ 
Chile Copper 7s 113% 11! 113%, 121 M..St.P.&S.S.M.c.4s... 8ST 87% 10 Seab'd A. L, ref. 4s8.. 67 07 ( ‘ ” 9% 
c.,C.,C, & St.L.gen.4s 7% 70 70% 4 Mo., K. & E. Ist 5s S2 82 1 Seab’d A. L. adj. 5s.. 63% ¢ ‘ ripe 2:6 
ce, &. C= & &. L Mo., K. & T. Ist 4s. 74% 74% 9 So. Bell Tel. 5s 97% 97 97% 
c., W. & M. 70 70 70 1 Mo.. K. & T. 2d 4s 52 Sl‘, 12 Se. Pacific col. 4s f1% O% 81% er2hy 
SS & ae. &£. M., K. & T. 8. f. 4'¢s. 52 51's 6 So. Pacific con. 4s 424%, 80% Bz We 
St. L. Div. 4s 77 77 77 2 M K. & T. of T. 5s 72% 3 So. Pacific con, 5s 1004 o 104 OF% 100% 100% ¢ 
Cleve. Sh. Line 442s 91 91 10 Mo. Pac. Ist 0s 94 4s So. Paeifie ref. 4s RI bat A, 
afl Col. F. & I. gen. 5s. 9 9 2 Mo. Pacific 4s 4 33 42 So. Pac., S. F. T. 48. 7 78% 78% $374.24 
Col. Industrial 5s 78 77 29 Mo. Pacific 5s, 1020 7 i 73 ch Southern Ry, 1st 5s 97% IO" 97% 
Col. & So. ref. 44s... 79% 79 79 12 Mo. Pacific 58, 1917 80% 791% 8014 20 Soutbern Ry. gen. 48. 64 61% 64 $21,174, 
Y ’ a) 
CORN De _ 
Grain and Cotton Markets ig ee 
Chicag Cash, No. « h. Low High. Low 
cae — a Thite. Sept. ‘ i 11.39 11.84 41.4 
- P High. Low High. Low. High Low Sept 4 1.72 11.48 83d 
Cash, No. 2 . a e “ Pipes panes o @ . 
—_—— = —_Det.— Red ein eee: i1% 1% i% 30% 12% 71% Sept. 24 87 .11.t61 12.02 11 
, EM : ss Sept. 21 TOY 57 OY Sept ") ir 2 1 ‘ 
High. Low Hich. Low. High. Low. | c 5. pe 4 57 36% a * — 3 1.85 12.15 11 
Sept. 22 ; mes 5D ‘ ‘ k’s 86 
Sept. 20...... 1.01% 98% 3% 1.10 = 1.08 ‘ a : : 5 W% 55% ad i V 10.86 215 1 
2 . Sept. 23 72 7 OY 55! vf 723 
, Sept. 2 1.0444 1.01 9414 1.13 1.09 = i ; “ 4 71% Ty ry 73% 12% . 
2 2 Sept. 2 se WES 7 557 DAY 7: 72 M 
Sept. 22......1.06% 1.02 95% 1.14 1.14 a a% a ay 4% 73 72% 
: > : a Sept. 25 714% 70% 55% | % 72 71% Low , 
Sept. 23......1.06% 1.04 .e 6) W’k’s rar 723 70% 57 547 731 711 Sept 142 1 
‘ 2 e : k's range 712% 701% 57 4A 7342 71% Hep . ad ” 
Sept. 2 1.0634 1.03% 1.12 1.09 Sept 2 11.88 “ 
Sept. 25.. 1.07% 1.06 1.13 1.12 OATS Sesad ‘ 12.01 
i W’k’s range. .1.08'2 9814 1.16 1.08 -Sept.— Dec Cash St'dards Sent ; ‘ 12 0 
——— High. Low. High. Low High. Low Sitios 12.94 
Sept. 20 375 37 36 BO% 3KlE 38% ep “4 1241 
Ld + » oa « el ~ i ln 
Tax Exempt in N. Y. State Sept. 21 26 BKK a 4 4058 
e I Sept 29 35% ‘ 
New York City 44s Sept. 23. se 
Sept. 24 46% a9 
Due June, 1965 Sept. 25 3 385 36M 61% " | 
To yield about 4.40“ W'k's range aD 3a Sl 39% 38% HIGH GRA [MENT SECURITIES ’ 
Price and particulars on application. Ne , . 
New York Kn tii-P ‘ 
anion ach 
- Estabrook & Co pig ame aprag sg 
+ 16 T VY 
“ -3 — - Dec _ —Jar i 2," >t New x ork 
{New York Stec exchange - 
Members > Boston Stock Exchange High. Low. High. Low. High. Low —_ 
24 Broad St. New York Sept 10.81 10.46 11.16 10.86 11.29 11.0 —e 
Hest. Bl..cccs 11.20 10.85 ll.od 11.25 11.70 11.4% ~~" il 
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Sales High. Low. Last 
10 Ala, ¢ & T } 5 5 
> Bank of Balt .155% 
10 Balt. Ble pf. 42% 
> Citizens Bank 45 45 43 
216 Con. Power 105 101'g 05 
70 Con, Pow. pf.108 197% 108 
20 Con, Coal Daly Vil, 
1,370 Cosden 61, 6% 
10) Cosden pf i nh, 
Fidelity & D.136 36 1b 
lv Germ, F. Ins, 40 w 0 
2.4:0 Houston Oil 1 lite lily 
461 H'ston Oil pf. 60 ‘™ 60 
i Mer M. Bk 28 28 28 
25> Mer« Trust IS2 is2 Se 
280 Nor ‘entral x2 S2'4 2g 
5 Penn.,.W. & P. OO Os 60 
14) Sapulpa © “ 2 ly 
40 I Rys. & El, 2% 25% py 
2) Way. O. &G ’ ‘ M 
10 Western Bank i 77 7 
7,004 
BONDS 
2,000 Ala. C. & I. 5s TO 0 7 
2in0 An. & Pot ’ ss 1s be! 
6.000 A. | I. is. SO% Stly S 
1,:00 A GS 3 of 
( tf ms a” Ss 
1,000 A +t I 
Ry. 5s 92 2 92 
1,4) Balt.) bs, sta ti i“ 47's 
2.000 C. Ry. con, 58.10 12% «10 
1.000 C of B.344 0, 91% 91 +1 
1,000 C.of BLO 8). S82 S2 $2 
500 C.of Bis SIPL 9, Bo ly 
10,000 ¢ of B. 48.°51 % fot ’ 
100 C.ofB.48°57,PL. 9 ’ » 
87,500 C. of BL. 48,'58 95 ‘ 95% 
1, of B. 48.05 
I H Vhs he 1% 
TD | of B. 4 s 
L. ub ly WY 
4200) f B. 4s, ‘61 
3. 1 95% ml ) 
1,500 | f B. 48,61 95%, i) 
200 « of B, 4s,'61 
dD. L OS on ) 
1.000 Con. P’r n't's.100% 00% 100% 


Transactions 


Baltimore 




















1.000 Con, Pr 4's. So% soe sons 
h.0oo Con, Coal 6s.101% 101% 101% 
2.100 Dav. Chem. 6s 99% oy, mm, 
8,000 Elk, Fuel 5s.. 97 wy OF 
2,000 Ho, Oj) 4. Gs. 74% 74 74's, 
8.000 M4. St. 48,°27. 99% Ww ae 
5.000 M, & S.P.jt.58.100' oOo, OU, 
13,000 Md. Elec. Sa. 96 95 ms 
10,000 M.V.W.C.D.5s 42 41% tl‘ 
1,000 Pa. & W PSs Sv! SU Shy 
2,000 Rh. Gaston 5Ss.102 102%, -% 
2,000 Nort. R.&L.5s. 94% oF oF 
10,000 U.R.&E. lst da SI 80% SO*s 
9,000 U_R.&B.inc.49 50%, ry mat 
10,000 UR. &&. fd. 5a S 82 Soy 
214.900 
Boston 
MINING 
High. Low. Last 
Adventure 1% 1 ] 
\hmeek "a 95 bt 
5.849 Alaska Gold A fy «= 82 
200 Allouez iy «SEH Bly 
os Algomah 24 Jt wle 
9.025 Am, Zit 4 1% ehh 
115 Anaconda ‘ 71% 72 
2.551 Arizona Con S 8 
855 Butte & thy ) 
6,560 Butte & Sup 7 ly 
S85 Cal. & Ariz 6 62 63 
54 Cal. & Hecla.546 40 ri 
250 Centennia 18 17% 18 
173 Chino i 44', 46 
Bis5 Copper Range. 554 mS DN 
255 Da West 2 2" 2h 
&50 Kast Butte 12 11% 12% 
130 Franklin 9 9 9 
8,081 Granby 87 a Rt} 
1,Q7 Greene-Can 40% a) 410 
40 Hancock 17 17 17 
#0 Hedley 27 27 7 
& Indiana % 2 
110 Inspiration i i™% 
815 Isle Creek 47 45 
107 isle Creek pf. So SS, R&S 
440 Isle Royale 8 26 28 
10 Kerr Lak 7%, % uy 
&5> Keweenaw 2% 
tit La Salle rhe ; hy 
1) Lake Copper 144 13% 144 
Mason Valley 2 2 2 
200 Mass, Con lo 10 104% 
160 Mayflower 4 4 
SS Michigan 2 2 a 
246 Miami 2s 
780 Mohawk 74% 72 
970 New Arcadian 10 hy 10 
545 New Idria 10% 9 ry 
40 Nevada 14 14 14! 
6,050 Nipissing 7 7 7 
1,841 North Butte Ol, 27% 0 
110 Ojibway 1% 1 1 
BO Olid Colony M 
180 Old Dominion. 5 hi , 
215 Osceola SS4y 
3.918 Pond Creek 17% lf 
85 Quincy S24 SO 
40 Ray Con 22% 22 
925 8 Mary's La. 57 hit 55 
15) Santa Fe 2" 2 2% 
1,150 Shannon 7 6 7 
1,516 Shattuck 2H 26% 
136 Superior 27% 27% 
565 sup. & Boston 2% 2% oy 















































High. Low 
5% 5% 
lo 15 
57 55 
45 40 
4% By 
1 1 
5 [ S. Smel 42 40 
1 S. Sm. pf. 47% 46 
1,57 tah Apex g 3 
576 Utah Conso 12% 12 
140 Utah Copper 6S ( 
80 Victoria 2h 2% 
140 Winona bly 
515 Wolverine 59 57%, 
60 Wyandotte 1% 1% 
75, 586 
RAILROADS 
OF I ton & Alb.18S8 186 
3 ton Blev 81% 80 
ym & Me 25% 
& Me. pf. 39 
& Sub. pf. #@ 40 
25 Boston & 130 Li 
5 Bos. & Worc. 64% ta 
113 C.J. & S.¥.pf.104 104 
10 Concord & M.. 89 SY 
40 Fitchburg pf.. 04's 64 
25 Me Central ed os 
1.055 Mau Ble 10 o% 
29 Ma ! pt 44 4 
1.388 N.Y..N.H.&H. 69% ~ 67 
26 ol 14 }44 
“0 Rutland | 0) 2 
7 W t End i tH 
21 We End pf. 34 Sik 
5, O89 
MISCELLANEOUS 
lv Am. Ag h 6544 62 
Wwe A A pf. 97% 95% 
”) ' P € «#4 e-*% 
> Ar P. 8S. pf. 15 
2956 Am. Suga 110 1US'5 
211 ig 115% 1 
2,218 A T. & T..1> 125% 
$556 Am. Woolen 7) 48% 
1,140 Am Woo f 54 1i% 
1,446 A Ww ! of. 96 ’ 
265 Am. W fs. M% 9 
> Am keag 4 65% 
24 Amoskea s oS 
1466 A.. G. & W. 1. 17 16 
1.519 A..G.& W.Lpf. 82% 31% 
149 Edison 242 2H) 
> I Boston 14. 10 ry 
327 Genl Electric.175% 172 
10 Ga. R. & BE 117 117 
268 Mass. Gas oo BY 
63 Mass, Gas pf. ST Si 
} McElwain pf Os 9s 
50 Mergenthaler..172% 172 
GN. I ( i.pf l 
le N. Tex f 8 78 
iS oN I Te 132 Li0% 
70 Pullman 160% 160 
15 Reece Button. 15% 15% 
12 Reece Foldir 4 A 
521 8 & Co 118% lli's 
via wrington 3D 4 
” Torrington pf 0 2 
1,078 ed Fruit..1354 2%, 
3.976 Un. Sh. Mach, 30% 
é sh. M. pf. 29% 
2.805 t 5 Steel 78% 
! Stee f.114%Q 
4,189 Ventura Ol 2 
113 West Unior 77 7t 
52 Wollas, Land ’ lly 
38,540 
BONDS 
$1,000 A.A i 94% 4'4 
00 A \ $s,'28.1001, 100 
40,100 A. T. & T.4'¢8.102% 101% 
27.00 A & ‘I Hy SSI, ST 
OO, 000A & WI TB TI's 
nooo Cent \ ts t2 72 
7,000 C_.B.&Q jt. 48. 96% 
14.000 M.tia i 1. 91% Villy 
15,000 N.1.T. 5s, °32.100% 100%, 
8,000 New River 5s. 76 76 
123,000 Pond Creek 6s 04% va 
5.000 So. B. T. 5s 97% ren 
26,000 Swift & Co. 5s 964 95% 
1),00) W & T. 58. 00% OP, 


$275. tH 





Sa 
100 Am 
> Am 

Oo Am 
78 Chi 
9,605 Chi 


85> li I 
> K. | 
20 K. ¢ 
50 Max 
50 Max 
8&5 Mon 
10 Nat 


202 People 
0 Pub 
40 

& Quake 


Pub 


18S Quake 


1,492 Sears-Roeb'k 























Chicago 














STOCKS 
High. Low 
Cc. & F 72% 
. oo 61 
Shipb'd’g 37 37 
‘ity Ry..100 bt) 
P. Tool 90 St 
8. 1. 74 74 
S. 2. 19% 19 
8. 4 1 1 
if 137 136 
atc! 103 95 
f »s 96 
’ 10" 67% 
M 112% 12 
brick 4 HAly 
R. & L. 25 2 
R. & | 
tf 50 ™) 
Motor 47 47 
M. 2d pf 45 45 
Ward pf.1124 1104 
Carbon,..1424% 142% 
s Gas..118% 116 
Se 4 x2 
Serv 96% 
r Oats..255 
r O. pf.104% 104% 
137 134% 





New York, Monday, September 27, 1915 





on Other Markets 


Week Ended September 25 


Last 





S's 
2% 
V6 

26 
LOS'¢ 
Li's 








lou 


102% 


100 


o4% 


SO 
47 
45 
ill 
142 
LINt% 
of 
my 
255 
104% 


156 


c 


Net 


h' ge. 

+ & 

+ .05 

+ 1“ 
1% 

+ 1 

+ 1 

- & 


l% 






















































































Net Net 
Sales. High. Low. Last. C’ge Sales. High. Low. Last. C’ge. 
49 Sears-R. pf 125 235 So. Pacific o4 91% 94 
15,465 Stew. W. Sp. 75% + 8% 610 So. Railway... 19 16% 19 
801 Swift & Co..118% 117% % 85 Tenn. Cop 57% 54 57 
381 Union Carb ..160 157 159 — 1 1,002 Tono. Belmont 3% 1% 3% — % 
#20 Union Switch.119 112% 119 3,852 Tono, Mining 5% 5% A 
225 U. S. Steel 77% 16% 177 a 2,663 Un. Gas Imp % +1 
= 10 U. S. Rubber D4 
34,646 36 Un. Cos., N.J 292 
BONDS 7,366 Union Tra 43 2% + 5% 
$5,000 Armour 4%s 91% 91% W1%-—- % 63,002 U. Ss, TO% 78% 2% 
1,000 Chi.Ry.p.m.5s 61% 61% 61% 600 U.S, 114 114% 
6.000 Chi. Ry. 6s. oT 97 97 120 Utah Copper... 67 , 66% 66% 
49,000 Chi. Ry. 5s... 94% 94 04 ny 349 W. J. & S. S.. 49% 48 49 % 
11,000 Chi. Ry. 5s, A 86 86 86 60 War. Il. &S 10% 10% 10% 
10,000 Chi, Ry. 59, B 70 69 69 1 150 Western Coal. 66% 66 66% + 1 
7,000 Chi.City Ry.5s 97 6% 9 — % 120 West.E. & M. 60% 60% 60% + 2% 
10,000 Chi. P. Tcol 58 95 95 95 830 W.Cr'mp&Sons 91 89 89 » © 
2,000 Chi. Gas 5s..101% 101% 101% 50 York Rys ~ ~ S 
11,000 Chi. Tel. 5s...100% 100% 100% - 
26,000 Com. E bs..101% 100 101% le 331,784 
10,000 Con. Gas 5s..100 100 100 RONDS 
4,000 Morris 414s 87% ST% 87% .. | $6,400 A., G. & E. 5s S87 87 st — & 
5,000 Met. gold 4s.. 72 72 72 ° 1,000 Bald. Loco.5s.101% 101% 101% 1 
10,000 Peo. G. ref.5s.100' 100% 100', 1,000 City 4s, 1945.1015, 101% 101% 
12,000 Pub. S is. 90% soy 89% oo 100 City 4s, 1938.101 101 101% 
$8,000 Swift & Co. 5s 96% 96 96 % 1,000 Elm, & P. 4s. 9 93 3 
10,800 E. & Peo. 4s. 74% 74 7414 : 
$187,000 2,000 Gen. Asph,. 6s 9914 99 W914 
ame 1,000 Int. Ry 4s 58 58 58 
Ph ll d l h ] 13,000 Key. Tel. 59.. 94% O44 94% 
l a a :p la 3,000 L. Sup. ir 29 29 29 
—— 45,000 L. Nay n.414s 99 99 99 
STOCKS 2,000 I V. Coal 53.103% 108% 108% 
Net 2,000 L.V.Co 102 
Sales High. Low. Last. Ch’ge. Ww L.V.T 102% 
4 Alliance Ins.. 18 17 17 13,000 Penr 102%+ % 
2,080 Allis-C. $214 — 3 51,000 Penn. ¢ 97% + % 
25 Allis-C 1,000 Penn. 4s 97 
600 Am. Can 61% ly 29.000 Phil. Co 84 4 
= Am. o 103% 12,900 Phila. I 79%, % 
noo Am. ¢ & | 77% 77% 6.900 Phila. E 101% % 
100 Am. Locom 6O"4 60% + 2% 22,000 Read. ge 92 My 
75 Anaconda T3\4 73% I% 000 Sp.-Am 101 
G Am. Milling v4 5,000 Un. Ry 73 
0 Am mmering M4 s4 9.000 Un. Rys.in 70 . 
en — a 5,000 Welsbach 5s.. 93 93 a + % 
12 Am. Rys. pf 96% 96 ‘i, % $270, 100 
14,670 Baldwin Loco. 95% 9544 +14% 
100 Bald. Loc. pf.109 107 108'4 + 2% 
150 Balt. & Ohio.. & 85 P ° b h 
W0 Butt, &8. pt 40h 4 40. ittsourg 
29 Cataw. Ist pf. 51 51 
15 Cambria Iron... 45 45 2 
135,958 Cambria Steel. 67% 67% + 5 STOCKS 
1,890 Col. Fuel 56% 55 2 Net 
100 Ches. & Ohio. 51 51 Low. Last. Ch’'ge 
100 Cen Leather. 48% 48% Zhe 16% 17 
10 « M. & S. P. 87% 87% 87% 17 20% ™, 
10 Con. Tr N.J. 71 71 71 + 1 94% 99 
10 Crucible Steel. 95% 95% 95% 00% 
nO Rg 46 ?.. 2 21 21 % 27 
23.994 Elec. Stor. B 77% 72% 77 ; 13% ‘ 
3,115 Erie , 2 + 2 95 
15 Gen Asphalt 32 165 Cruc. Steel 108 106 2% 
205 Gen. Asph. pf. 682 ly 10 Harb.-Walker. 60% 60% 
310 Gt. Nor. Ore 45% 315 Ind. Brewing + Iyy 
® Har. Bros. pf. 75 TS 75 Ind, Brew 15% 1% 
% Hunt. &B.T.pf. 18 18 18 La Belle Iror 10% 41% 2 
100 Inter. -Met 21 21 21 544 Mfrs. L. & H. 49% 49% 49% 
126 Ins. Co. N. A. 23% 23 23 887 Nat. Firep't 10% 8% 9% + 1% 
20 J. G. Brill 5 45 45 1,205 N. F’p’t'g pf. 23% 22% 25 
27 Keystone Te 14% 14 14% % 60 Ohio el S 10 9% «40 
20 Keyst Y. pf.. 67 IT, 67 1 655 Ohio Fuel Oi 14% 14% l4'y 
19.911 Lal Superior 10 my 9% 1 4,015 Pitts. Coa 6 327% ite a 
2,901 Leh. V. Trans. 19 17% 18% + 1% 140 Pitts. Coal pf.104% 103 10% 
T. pf. 36% 54% 1% 719 Pitts. Brewing 5 442 ) 4 
Val ™ 72% se 647 Pitts. Br f dg 14% 1546 ~\% 
Nav 75% Toke ‘ 10 Pitts. 0. & G o% o% aM 
Schuy’l. 52% 52% 25 Pitts. Pl. G 05 105 106 
N N.H.&H. 68% 68% 88 Pure Of Ge 164% 10% . 
N & W. 28 28 4,180 San Toy ) 14 1 
44 Nor. Central.. 82 2% S82, | 5 Us. Sw. & 5.18 _s 121% his 
100 Nor. Pacifi 10S% 108% 105% | ws " ira ci ces on wag 
5,047 Pennsylvania.. 57 54% ~—56])2 + 2, maow wast. A os ch leer . 
a a 1,217 Westing 62 gy 9 % 
76 Penn. Salt O4'4 95% 944 % 
19 Penn. Steel 40! 410'5 40% baie am 
1.970 Penn, Steel pf. SS S3h4 87 $1, | ouent 
OND 
ae _—_ oe = $1,000 Col. G. & E5974 74 75 
Phila. cum.pf. 44 42 44 + : 6.000 Ind. Brews ts 419 494g 
735 Phila. R. T... 135% 10% 13 +42 2,000 Millv.E.& S.5s 96 06 OG 
24.678 Phila. R. T. « 14 19% LS 2% 14,000 P. A. & M. 5 9 9 m0 
2,784 Phila. Elec 25% 24% 25% + hy } 5.000 Pitts. Br. 6s.. 57 57 57 
89 Phila. Trac ren 7 75 5,000 Pitts. ¢ i. Ss 95 95 or] 
Reading Ti\ =T5% Ti% + 1% - 
tep. L. & S 17% 16% 46% + % $25,000 








To the Holders of Certificates of Deposit for 


Chicago, Rock Island & Pacific Railway Company 


Twenty-Year Five Per Cent. Gold Debentures 


ISSUED UNDER DEPOSIT AGREEMENT OF JULY 18, 1915. 


The Receivers pursuant to an order of Court have provided for the payment of 
the interest maturing JULY 15, 1915, on the above described Debentures. 

Holders of the above Certificates of Deposit are notified that payment of said 
JULY 15, 1915, interest on the debentures represented by their Certificates will be 
made by the Depositary Bankers Trust Company, 16 Wall Street, New York, or the 
Sub-Depositary First Trust and Savings Bank, Chicago, upon presentation by such 


holders of their Certificates for notation thereon of such payment 


Certificates of 


deposit must be accompanied in all cases by proper ownership certificates under the 
Federal Income Tax Law. In case of Certificates the holders of which have obtained 
an advance of the amount of such interest, such interest will be applied toward re- 
payment of such advance, but the certificates of deposit must be presented for the 
cancellation of the notation of such advance and of the pledge of the debentures 
gepresented by such certificates. 

Dated Sept. 20, 1915. 


B. W. JONES, Secretary, 


1G Wall Street, New | 


SEWARD PROSSER, 


E. K. BOISOT, 

A. BARTON HEPBURN, 
EDWIN G. MERRILL, 
JAMES SPEYER, 


Chairman, 


Com mittea, 





_ SEP 27.) 





ow 








New York, Monday, September 27, 1918 ~ 
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Obstacles to Expansion 


An amendment might be made authorizing a cer- 
tain small percentage of surplus of banks to be 
invested in stocks of banks established in foreign 
countries. 


ideration to establish 
ation to do a quasi- 
, the stock 
rations, and indi- 


It might be we 
in the U 
banking 
being subscribed | orpo 


or privat g business 
























































































Continued from Page 354 ; : : 
flies’ In the consideration of this subject the fact viduals, whi Y d hold a majority of 
, thei ieihatad must be borne in mind that, in some of the cities __the stock of b: ed it “South and Central 
anagers 3S ir powers were so restricte : . . - . : 
wanagers, Gees Tey Pe " in the smaller republics, there is not sufficient America; to be held in the 
as to impair their usefulness. The establishment pusiness of a strictly banking nature to warrant respective ec States corporation 
of joint-stock banks, the capital being contributed the establishment of an institution the activities of to act as t rious banks and 
by many diverse interests and the liability limited which would be confined to banking transactions handle th« tend to such exports 
«4s as conducted in Jnited States; but there is ¢ from this count rde} thro > 
to the stock subscriptions, appears to be the most - - . °9 me © a maaan i renee ca , ; = res. aronga. Ch 
feasibl hod of * the situati Witt wide field in South and Central America for banks various ban! edit lines and ac 
tin > situe i th a : ; : ? 
easible method of meeting the situation i @ organized to receive deposits, make loans, accept ceptances | ¢ the various banks 
minority of the capital subscribed in the country _pijis, handle collections, furnish credit information, in this cour enerally applied to in 
where the bank is located, it would insure home and which, in addition, have facilities and connec- case of neer ion would have gen- 
influence .and protection and a fair share of local tions for the handling of the products of the coun- eral supervisi ( banks in which it 
. . . ies against which it makes loans and advances held stock, dire prescribe 4S 
deposits, which would inure to the success of the tries against h it a ans and dvi ety eh poiacn rules for 
snstituti d distrit tt lesinsieatiasiiiabile on consignment for account of owners, shipping their cond their reports and 
s 7 s’ ris ‘ : ; , 
en, 1 8 CEES he ee ee sdme to the United States for sale, and having  stateme operly managed, be 
as to make it unappreciable. Besides, having arrangements enabling the bank to have its bills, | successf gs and in useful- 
among its shareholders in this country merchants, at ninety days, against such consignments ac- ness. 
manufacturers, and bankers, all of these would be cepted, thus reimbursing the bank and keeping it As stated in tl g, American investors 
‘ . ‘ ‘ j 1: f ans ¢ ransactions. This must be the protection e 
naturally interested in diverting business to the in funds for future loan and tran actions. Thi nust be ‘Protectio of th 
Say Seer : hich tl khold business would be strictly legitimate, would pro- flag wil egitimate enterprise 
mststution In whic hey Wees SeeEnaleES mote trade and financial relations, create exchange, wherever I é be enacted which 
; ¢ 2< roe ; ) ~ . ° . 4 4 
Under the National Bank act national banks are _ increase exports and imports, and afford increased will assist in the rent of a merchant 
4 wisely prohibited from owning stock in other banks. revenues for the bank. marine 
widends Declared and Awaiti P 
wiadenas ec are an Walting ayer; 
(Continued from Page 369.) Pe- Pay- Books Pe- Pay- Boe Pe- Pay. Books 
mn Company. Rate. riod. able. Close. Company. Rate. riod. able ck od. able, Close 
’ Hart. ©. G. L..75¢ Q Sep. 30 Sep. 16 Sears-Roeb. pf.1% Q Oct 1 *Sey Q Oct. 15 Sep. 30 
. Pe- Pay- 7 Oe See MWe Q Sep. 30 Sep. 16 Shaw. W. & P 1g Q Oct. 9 Sex Q Oct. 15 Sep. 22 
Company. Rate. riod. able ae. Hart, Schaffner §.-S. S. & 1. pf§1% Q Oct. 1 *Se; Q Sep. 30 Sep. 15 
Am say ....1% Q Sep. 30 *Sep. 22 & Marx -. 1% Q Sep. 50 *Sep. 20 So. Cal. Ed. pf.1% Q Oct. 1 Sey Sep. 2 Sep. 4 
Am. T. & T 2 Q Oct. 15 *Sep. 30 Har. G. 1... .$1.12 Oct. 1 *Sep. 22 So. P. R. Sug..1 -~ Oct 1 *Sey Q Oct 1 *Sep. 20 
Aim. oie pf....14% Q Oct ) Helme(G. W.)¢ 0. Oct. 1 *Sep. 15 So. P. R. Sug..2 Ex. Oct 1 *Sey Q Oct. 15 *Sep. 30 
‘Am. Tyne Fadrs.1 Q Oct Do pf ee Oct. 1 *Sep. 15 So. P. R. Sug..2 Q Oct. 1 *Sex Oct. 30° Oct. 14 
Do pf "caw & Oct. Hendee Mfg. pf.1% Q Oct. 1 Sep. 20 S. W. Pa. Pipe 
Am Ww. G pf. 3% S Cct Ho. G. & F. pf[.1% Q Oct. 1 *Sep. 17 Lines 3 Q Get 1 Se 
¢ a % + ‘ ] 5 & . So. Util. pf....1% © Oct 1 Ss Q Oct. 28 *Sep. 30 
Am. W. G. pf..8 Oct Indep & We | ae 3« P 4 @ 3 y 
4 f..1% Q Oct Stores pf. -1% Q Oct 1 *Sep. 30 ; St. Milling pf. 24% S$ Oct. 3 Oo Q Oct 1 Sep. 26 
= Fi oe Q Oct Ind. Pipe Line..$2 Q Nov.15 Oct. 23 j St. Oil Cloth pf. ~ Q Oct. 1. Sep. 20 
Associated Oil..2— Oct — ana Ltg 1 — Gct. 1 Sep. 22 (A; & B).....:.39 1 Sey Q Oct = Ser iD) 
Ye ae: . 3 - Oct Creek Con.Wic Q Nov. 1 Oct. 23 S. Penn Oil....i 30 «Sey { 4 Q Oct. 15 Sep. 30 
arett special C.2 @Q Oct Do pf. $1.50 Q Oct. 1 Sep. 24 Stan. Oil (Ky.) 1 Se Oct 1 Sep. 21 
Jeth. Steel pf..1% Q Oct Int. Harv., N J.1% Q Oct. 15 *Sep. 25 S. O. of Ohio 1 Se; Q oO Sep 3 
iain cM Co 114 Q Oct Int. Salt. % Q Oct. 1 Sep. 15 S. 0. of Ohio. =x. 1 Ser Q Cet 1 *Sep 13 
Bliss (E.W.)Co.114 Ex. Oct Int. Silver pf.. i%¥ Q Oct. 1 Sep. 17 Subway Realty.1%4 Q Oct. 1 *Se] 4 Q Oct. 1 *Sep. 23 
Do pf. 2 Q Cet Kolb Bak. pf..1% Q Oct. 1 Sep. 25 Swift & Co. : Q Oct. 1. Sex ( Oct. 1 Sep. & 
B. Fish. ist ‘pi.1% Q Oct —_ dD. a pf.1% Q Oct. 1 Sep. 2 Taylor (H.P.) & 6 aie. & ve na 
o-Sx aan — Oct Cayser ( ulius) | Co. p 1% Q Oct 1 Ser ed < 2ep U 
eam feb.5 Se & Co 1% Q Oct. 1 Sep. 2% | Temple Coal pf.2 Q Oct. 12 0 4 Q Oct. 1 Sep. 25 
Br.-A. Tob. pf.5 : on Ist & 2a ‘pf 1% Q Nov. 1 *Oct. 20 Cn - yy we iB g 2 ib o 3 ms; 4 7 ones 8 
U. Gas. 11 1 Sep 5 elly-St Tire Ton.-Be ev y Oc a | c Sey. <6 
age’ ol a 13 1 *Sep 1 Tae 1% Q Oct. 1 Sep. 15 Tonopah Ext. 1 Ser 4 Q Oct. 1 "Se p. 22 
Buf Gen. Elec.1 30 *Sep. 20 De Ze e.......14% @ Cet. 1 Sep. 15 Tonopah Ext.. / 1 Se; Y. a . : a Pp ro 
- Ss C7 30 «Sep. 16 Kresge (S. S.) Ton. M. of Nev.1! 21 «Sey D 2 ct. Sep. 2 
Butte r som. Cc $5 30 «=~ Sep. 16 A -SEsce-icccee @ Det 1 *Sep. 24 Underw'd Typ.. 1 *Se; ‘ ecord: books do not close 
Cal. El. Gener..1 1 *Sep. 20 La B. I. W. pf.1 Q Sep. 30 Sep. 18 Do pf. . 1 *Sep. 20 F imulated dividends, 
Cal. Pet pf....1 1 cep 17 La R. Con. M..1 Q Oct. 20 Sep. 30 Union Carbide..: 1 Ser 0 | §Payable in scrip. 
‘ambr iron. .2 - 1 *Sep. 15 Lawyers Mtg. .3 Q Sep. 30 Sep. 2% e ae a 
9 cottons pf.1% Q Oct 4 Sep. 24 - 7. C. Sales 2% @Q Oct. 16 Oct 7 = = —___— 
€an. C. R. pf..1 Q@ Sep. 30 Sep. 18 & M. Tob. pf.1% Q Oct. 1 *Sep. 15 
mn Ge z] 1% Q@ Sct 1 Sep. 15 Loriniara Co....2% Q@ Oct. 1 *Sep. 15 
Bo pf. + — a S Oct. 1 Sep. 15 SS ea 1% Q Oct. 1 *Sep 15 
Can. Loco. pf..1% Q Cct 1 *Sep. 2 Laurentide Co.2 Q Oct. 1 Sep. 22 
Can. Westing..1 Q Oct. 11 *Sep. 3v Lib. Bur. pf....2 Q Oct. 1 Sep. 2 
Caney R. G 2 Nov. 20 Nov. 10 kone Star Gas.1% Q Oct. 1 Sep. 25 . P ; 
Caney R. G....1 Ex Nov. 20 Nov. 10 Loose- Wiles RB : : Financial, Commercial and I: istrial Condi- 
Case (J. I.) Th : ~ me OE. 4... RE BO OG 1 Sep. 17 : 5 : 
Mach. pf.....1% Q Qct. 1 SSep. 5 Mackay Cos. ..14% Q Cct. 1 *Sep. 10 tions in the World ar ynstantly 
Celluloid Co....1% Q p. 3 a 4 0 Mackay Cos.pf.! Q Oct. 1 *Sep. 10 ‘ 
Cent. C. & C.pf.1% Q Oct. lo Sep Mass. Gas Cos.14 Q Nov. 1 Oct. 15 changing.—Are you keeping 
Cent. Lea. pf..1% Q Oct. 1 *Sep. 10 Mass. Ltg. old : -” 
Cent. Per. pf..$2.50 — 3 — o com. ... $1.75 Q Qct. 15 Sep. 25 
Cent. St “i Q ores 2 on. 4 % Do new com b> Q Oct. 15 Sep. 25 5 < 
C. & S. A. Tel..1% @ ‘ — Cs ae —_ Q Oct. 15 Sep. 2 . L 
C.JI.R. & U.S.Y.2% Q Oct en = May Dpt. St.pf.1% Q Oct. 1 *Sep. 15 5 
ES 11% Q Oct. 1 “Sep 29 Max. Mo. ist pf.1% Q Oct. 1 *Sep. 10 - e 
Chi. Telephone.2 g Se p 4 Sep. 16 Do ist pf......t4% — Oct. 1 *Sep. 10 
Chino Copper..75c Q Sep. 3 sep. McAnd. & F....2% Oct. 15 Sep. 30 12.3 TRI ~ 
Cin. & S.Beli T.2% Q@ Oct. 1 Sep. se McAnd. & F 4 G Oct. 15 Sep. 30 Dan’s Review Published we DUN & CO., 
City Inv. pf....1% Q Get. 71 a rt Magma Copper.50e Q Sep. 30 Sep. 16 The Mercantile offers unusual 
pee — Les #5] Q On i esep. 20 ame es a? 7S } = a facilities for merchants, bank ufacturers to 
nett-P« oT. 1% . = Man. Shirt pf..1% Q e Sep. 2 i+} e at a eT 
Golo. Spgs. L.. ; Man. M. & M.lic Q Sep 30 Sep. 30 keep in close touch with t ‘ now taking 
H P. pf....1% 1 Pos 4 McCrory St. pf.1% Q Oct. 1. Sep. 21 place. P 
Cox's hee > A.2 ro *Sep 18 Mere. oe 21, Q —_ pep < Our special articles, reports anc are in concrete 
cit’s Pat. F. s. SCP? exizan Tel ...24% Q Oct. 15 *Sep. 30 a Ni all need] ; discussi 
Con. Gas, = 1 Mich. Light pf.1% Q Oct 1 *Sep. 15 “en - gene nag er } EVIEW « 
& P., Balt Mich. S. T. pf..1°4 Q Sep. 530 Sep. 18 ? e regular feature E LW are: 
Do pf. .... : sont. Power oid Q Oct. : sep 15 Domestic trade reports; fore and financial 
Cons. Pwr ont.Power pf.1% Q Oct. Sep. 15 e s; ney market situatior | é } ad; 
Cont. Can 1 Mont. Ward pf.1% Q Oct. 1. Sep. 20 b oe ’ nang "ee segionets Piacignnastes - d abroad ; 
Be pf. .... 1 Mtg. Bond Co..1% Q Oct. 1 *Sep. 24 ank news; foreign exchange ics; prices of 
Cont. G. & : — com ne Q Oct. 15 Sep. 2% standard commodities and r records. 
Do pf 5 Yat. Carbon 114 Q Oct. 15 Oct 5 
Cosden & Ca... 11 SS ae 1: Q Nov. 15 Nov. 5 
ep ..- . ll N.G., E.L. & P.1 Q Oct 1 Sep. 23 
Do pf... 1 ir Saeeepaieen 1% Q Oct. 1 Sep. 23 T »S R I > 
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Parliament’s Work 


Special Correspondence of The Annalist 
LONDON, Sept. 7. 
_* is related of a strenuous British legislator, 

a member of Parliament, that he once passed 
in the street a notorious lounger of his acquaint 
ance. “ Whither bound in such haste?” said the 
latter. “To the House of Commons,” replied the 
earnest Parliament man. “ What,” queried the 
dandy, “does that sort of thing still go on? 

And despite war’s alarms and the concentra 
tion of British interest on matters military, the 
House of Commons does still go on, and its Au- 
tumn session will have begun before these word 
are in print. Abused on all hands, as it has always 
been, lacking much of those high qualities which 
ought to distinguish the mother of Parliaments 
in this crisis of British history, the House of Com- 
mons is still the chief representative body of a 
country. It may therefore be of in 
more than 


democratic 
terest to note that economic affairs 
anything else are likely to form the chief ground 
of debate during the next six weeks. 

This statement, that economic matters are thos: 
which will occupy British legislators in the near 
future, is one which requires some slight explana 
tion. The reports of debates from day to day will 
doubtless contain matter chiefly military or politi 
cal in appearance. But in reality it will be eco 
nomics first and the rest nowhere 

lor instance, the conscriptionist advocates will 
doubtless press their view of how our armies a 
the various fronts should be reinforced, and fresh 
armies, if necessary, recruited. But both thei: 
advocacy of compulsory military service and the 
arguments of their opponents will turn, as the) 
have already turned, on the effect of further larg 
enlistments on industry. Not merely the effect or 
our domestic production of war munitions, in its- 
self an economic problem of the first order, bu 
also on the effect of enlistment on Britain’s ex 
porting powers. And so, though the American ex 
change question remains in the hands of the Treas 
ury and the City, the military debates in Parlia- 
ment will be carried on, as it were, under the 
shadow of the thought that the pound sterling was 
for a day at least worth no more than $4.48. 

Directly financial problems will also occupy a 
considerable amount of Parliament’s attention, and 
their interest is not likely to be purely British. 
Following the precedent set by Lloyd George last 
year, the present Chancellor of the Exchequer, 
Reginald McKenna, is to introduce a supplementary 
budget for the current financial year. This will 
also presumably forecast events for the year be- 
ginning April 1, 1916. At present the expenses of 
the British Government are at a rate of over 
$5,000,000,000 per annum, of which only a quarter 
is being met by taxation. At the same time, 
nearly all classes of the community are admittedly 
living on a scale of comfort which, though below 
that current just before the war broke out, is still 
too high for a nation which has to import war 
munitions as well as a high percentage of the 
luxuries and necessaries of the peaceful population 
The logical conclusion is, therefore, that additional 
taxation must be imposed to meet the military ex- 
penditure as well as to reduce the individual scale 
of living to the level required by the interests of 
There is no doubt that such 
additional taxation will be imposed; it is the form 
only that is uncertain. 

It is clear that reduction of British imports in 
erder to help Britain’s position in regard to the 
international 
America in view, practically every 


the community. 


exchanges can really only have 
other foreign 


Thus 


there are reasonable grounds for supposing that 


exchange being favorable to Great Britain. 
American exporters are likely to be threatened 
at least with a reduction in their British market 
before the end of this year 





In a Bank, 


“| \NKERS — have 
been able to find a man 
who had deposited a fixed 
1] { 


amount annually for a peri 
ot tw ~ ty Yea)! 


The Prudential 
Insurance Company 
of America 
PORKEST Ft DRYDEN 


President 


NEWAR N. J 
Incorporated t Jer t Laws of 














Through Two Panics 


Continued from Page 357 
for them were being hoarded. Then the bargain 
hunters, who come to Wall Street perhaps only 
once in a decade began to make their appearance 
and to put their funds in high grade securities. 
This, with the revival of business, 
brought about a gradual return of confidence, and 
those who had thrown their securities on the 
market at the height of the panic began to re- 
invest their funds. The result was that invest- 
ment demand at the end of the period under dis- 
cussion was even greater than it had been im- 
mediately preceding the crisis, and prices attained 


together 


a higher level. 

Conditions attending the panic of last August 
were, however, radically different in many re- 
spects. In the first place, so far as the bond 
market was concerned, the principal factor was 
the tremendous volume of foreign seiling of Amer- 
ican securities which had been owned in Europe. 
Nor did this selling disappear when the Stock Ex- 
change resumed unrestricted trading in bonds. 
Rather, it continued steadily in large proportions 
until recently, and a vast amount of securities has 
been absorbed. 

There is, moreover, the factor of continued un- 
certainty as to the future of capital which was 
missing in the period following the 1907 panic. 
Investors are showing extreme caution in their 
purchases, for the reason that many believe the 
demand for money will be so great after the war 
is over that interest rates will rise much further, 
s should prove to be the case, existing 
would naturally suffer from competition 
th new offerings at much higher rates. These 
val reasons for the divergence in the 





are the princi 


general movement as between the two periods. 
An interesting feature of the accompanying 
table is the divergence in price movement of the 
three groups since 1907. It is largely accounted 
for by the fact that certain securities in Group 1, 
n 1907 was composed of the highest-grade 
have greatly depreciated in value and 


which 
securitie 
are now very low grade, indeed, while some of 
those in formerly composed wholly of 
third-rate railroad bonds, could now be classified 
with the highest grade As a result of these 
changes, the ten bonds in the third group are now 
a fraction of a point above those in the first. The 
second group, composed of medium-grade railroad 
bonds, has about held its own. 


THE WAR DAY BY DAY 


Sunday.—The Germans take Vilna and official- 


Group 5 


ly report a successful encircling movement to the 
north of Vilna and as far east and south as Smo- 
yony, thus practically surrounding the retreating 
Russian Army, which, it is expected, will endeavor 
to force its way out by Lida. The official Petro- 
grad dispatch reports severe fighting and success- 
ful repulse of the Germans in the Dvinsk region, 
while the French War Office reports bombardment 
by the British fleets, with the co-operation of the 
French, of the German forces along the Belgian 
coast. The Italians have repulsed the Austrians 
at Osteria and Florentine. 

Monday.—Berlin reports Field Marshal von 
Hindenburg’s army, operating in the vicinity of 
Dvinsk, as successfully driving back the Russian 
forces defending that position, while the pursuit 
of the retreating Russian Army continues to the 
south. Petrograd reports the successful retirement 
of the army from Vilna, with heavy fighting along 
the line of Vileika-Molodechno for possession of 
fords over the Vilija. Strong Russian attacks on 
Austrian positions in the region of Lutsk are re- 
ported repulsed in Vienna dispatches. The heavy 
continue along the western front. 


artillery duel 
Vilna army safe, turns and pursues 
back from the railroad at Vilija Riv- 


Ivanoff continues his successes 


Tuesd Ly 
the Germa! 
er, while General 
ir, the south. Bulgaria has ordered a general mobil- 


ization and threatens the Serbs as the Germans 


prepar or big drive. In reply Serbia establishes 
war zone in the border region, which arouses 
C;reec The French report gains on two fronts. 

Wednesda German forces are officially re- 

ported to have per etrated two miles into the Rus- 

in lines southwest of Dvinsk and are endeavoring 

d that town from the northwest, west, 

| itl Irom Petrograd comes the 

report « Tau il operations east of Lida. The 
( n \ustrian artillery have bombarded the er 
re nort ntic f Serbia, but have not yet 

temp il an Inv: on. Bulgaria Tt that her 

purpose in n i to mainta 1eutrality, 
i yrda with her signed treat; ith Turke 
n chm of Aust which pe: 


ley have been driven out by 


Thursday.—According to the Paris and Berlin 
official reports the Allies continue with great vi- 
olence their heavy artillery campaign, the attacks 
being particularly heavy around Arras. It is re- 
ported that 110,000 men have been sent to rein- 
force the Allies at the Dardanelles. The Germans 
have succeeded in penetrating the advanced posi- 
tions of the Russians, west of Dvinsk, capturing 
four machine guns, seventeen officers, and 2,100 
Russian endeavor to 





men, have also repulsed the 
recapture their lost position southwest of Dvinsk. 

Friday.—The Petrograd official report advises 
the recapturing of the fortress Lutske by the Rus 
sians, with the capture of 4,000 German prisoners, 
while in the district southeast of Molodechno the 
enemy retreated with great losses. 
that von Hindenburg has retaken his temporarily 
abandoned position southwest of Lennenada, and 
continues his successes around Dvinsk, capturing 
positions and 1,000 prisoners northeast of Smelina. 
Von Mackensen’s forces northeast and east of Log- 
ischin were forced to withdraw behind the Ojinski 
Canal and the Jasioloa River before an encircling 
Russian attack. 

Saturday.—Marked by extraordinarily heavy 
artillery fire, the French and British commence a 
great attack along a 300-mile front, extending from 
the Vosges to the North Sea. French official reports 
announce successes at various points, while the 
Germans claim to have repulsed attacks at other 
points. The Berlin report announces repulse of 
Russian attacks southwest of Lennewaden and near 
Vileika and Rabun. No important changes were 
reported in the Austrian official communication. 
Reports from Athens say that Greece is prepared 
to assist Serbia in case Bulgaria makes an attack. 


Berlin advises 


Federal Reserve Bank Statement 
The consolidated statements of the twelve Fed- 
eral Reserve Banks compare as follows: 


RESOURCES 





—\Veeks kiended——— 
a4 Sept. 17 
Gold coin and certif. in vault 972,000 $224,402,000 
Gold settlement fund. 59,050,000 63,040,000 
Gold redemption fund with U. S 
Treasurer .... ere econ 1,202,000 1,197,000 


Total gold reserve $290,224,000 $288,639.000 


Legal tender notes, silver, &¢c 








22 920,000 16,001,000 

TOMS FTOOGEUS 2 ocnccsccere $515,144,000 $304,640,000 
Bills discounted and bought 

Maturities within 10 days $7,487,000 $4,784,000 

Maturities within 30 days.. ‘ 11,997,000 12,997,000 

Maturities within 60 days........ 15,561,000 17,452,000 

Maturities within 90 days........ 8,173,000 7,294,000 

Maturities over 90 days.......... 1,215,000 1,134,000 

ROGEE  6ct.nis8s 00s esses vos $44,451,000 $43,661,000 

Investments 
[ @ States bonds... ...cccce $9,228,000 $9.047.000 





24,945,000 





Municipal warrants. 24,444,000 
Federal reserve notes net 14,866,000 12,481,000 
Lue from other F. R. Banks—net 7,409,000 8,533,000 
\ll other resources. ; ee DTT O00 3,582,000 

Total resources. $417,700,000 $406,188,000 





LIABILITI 
$54,748,000 $54,749,000 

15,000,000 
316,953,000 
348,000 16 
2,924,000 


Capital paid in. 
15,000,000 
229,941,000 


Government deposits 


Reserve deposits—net. 





Federal reserve notes net 15 562,000 
All other liabilities. rere 2,663,000 
Total liabilities... 2$417,700,000 $406,188,000 


;old res. against net liabilities 





ss, 84.9%, 
*Cash res. against net labilities 89.6 
*Cash reserve against liabili 

after setting aside 40% gold re- 

Se G igainst net amount of 

Federa reserve notes in cir- 

lation 91.0% 2 

*Less ems 1 transit between 

I I Ba viz $7 .409,000 $X mo 
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